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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF
EQUITY SHARES OF MAZDALIMITED.
This Public Announcement (*Public Announcement”) is being made in relation to the Buyback (as defined
hereinafier) of Equity Shares (as defined hereinafter) of Mazda Limited ("Company”) from the open market through
stock exchange mechanism, pursuant to the provisions of Regulation 18{iv)(b) and other applicable provisions of
the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, for the time being in force
inchuding any statutory madifications and amendments from time to time (‘Buyback Regulations”) and contains the
disclosures as specified in Schadule IV 1o the Buyback Regulations.

OFFER FOR BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGES

Part A-Disclosures in accordance with Schedule | of the Buyback Regulations

1. Details of the Buyback Offer and Offer Price

1.1 Pursuant to article 27A of the articles of association of the Company and the provisions of Seclions 68, 69, 70,
and all other applicable provisions, if any, of the Companies Act, 2013, read with the Companies {Share Capital
and Debentures) Rules, 2014 and other applicable Rules thereunder, each as amended from time fo time (the
“Companies Act’) (including any re-enactment of the Companies Act or enactment of any rules framed
thereunder from time to time), and the provisions of the Securities and Exchange Board of India {Buy Back of
Securities) Regulations, 2018, and pursuant to the resolution passed by the Board of Directors of the Company
at their meeting hebd on March 6, 2019 (the *Board Meeting'), approved the buyback of the fully paid-up equity
shares of the face value of INR 10 {Indian Rupses Ten only) each of the Company (the *Equity Shares”) from
the Members/ beneficial owners, ather than those who are promaters or the persons in control of the Company
(hereinafter collectively referred 1o as the “Promaters”) and promater group, from the open market through
stock exchange mechanism i.e., using the electronic trading facilities of the BSE Limited ("BSE™) and the
Mational Stock Exchange of India Limited ("MSE”), whare the Equity Shares are listed (hereinafter together
referred to as the “Stock Exchanges’) for an aggregate amount not exceeding INR 1100 lakh (Indian Rupees
Eleven Hundred Lakh only) (the *Maximum Buyback Size™), and at a price not exceeding INR 550 {Indian
Rupees Five Hundred Fifty only) per Equity Share (the *Maximum Buyback Price”), payable in cash (the
process being referred hereinafter as *Buyback”). The Maximum Buyback Size does not include brokerage,
costs, fees, tumover charges, taxes such as Securities Transaction Tax, Goods and Services Tax (if any),
Stamp Duty and other transaction charges (collectively referred 1o as “Transaction Cosls”). The Maximum
Buyback Size represents 9.65% of the aggreqale of the Company's iolal paid-up equity share capital and fres
reserves based on the audited financial staterments of the Company as at March 31, 2018 (being the latest
available audited financial statements of the Company) which is less than 15% of the total paid-up equity share
capital and free reserves of the Company in accordance with the proviso to the Regulafion 4(iv) of the Buyback
Regulations.

1.2 Thie Maximum Buyback Price represents a premium of 74.26% and 74.63% compared to the average of the
weekly high and low of the closing price of the Equity Shares of the Company on the BSE and NSE,
respectively, during two weeks preceding the date of the Board Meeting. Further, the Company shall utilize at
least 50% of the Maximum Buyback Size i.e. INR 550 lakh (Indian Rupees Five Hundred Fifty Lakh anly)
{*Minimum Buyback Size") and the Company accordingly will purchase an indicative minimum of 1,00,000
{Ome Lakh only) Equity Shares based on the Maximum Buyback Price.

1.3 The Board shall determine, at its discretion, the time frame for completion of the Buyback and may close the
Buyback (which shall not be longer than (6) six months from the date of opening of the Buyback or such other
period as may be permitied under the Companies Act and/or Buyback Regulations or as may be directed by the
appropnate authonties) after the Minimum Buyback Size has been reached, and irrespective of whether the
Maximum Buyback Size has or has not been reached, after giving appropriate nofice for such closure and on
completing all formalities in this regard, in accordance with the Companies Act and/or Buyback Regulations.

1.4 The indicative maximum number of Equity Shares to be bought back at the Maximum Buyback Size and the
Maximum Buyback Price is 2,00,000 {Two Lakh only) Equity Shares {*Maximum Buyback Shares”). If the
Equity Shares are bought back at a price below the Maximum Buyback Price, the actual number af Equity
Shares bought back could exceed the indicative Maximurm Buyback Shares (assuming full deployment of
Mazimum Buyback Size) but will always be subject to the Maximum Buyback Size. The aggragate maximum
amount of the buyback will be less than 10% of the total paid-up capital and free reserve of the company.
Further, the number of Equity Shares to be bought back will not exceed 25% of the total paid up equity capital of
the Company. The Company shall, during the Buyback period and upon completion thereof, comply with the
requirement of maintaining a minimum public shareholding of at least 25% of the total paid up Equity Share
capital of the Company as provided under Regulation 38 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

1.5 The Buyback will be implemented by the Company out of its securities premium account, free reserves or such
ather source as may be permilted under Section 68(1) of the Companies Act and Regulation 4{ix) of the
Buyback Regulations and shall be from the open market through the Stock Exchanges, by the order matching
meachanism except “all or none’ arder matching system, as provided under the Buyback Regulations.

1.6 Acopy of this Public Announcement is available on the Company's website (i.e. www.mazdalimited.com) and
is expected fo be available on the website of the Secunties and Exchange Board of India ("SEBI) (i.e.,
www.sebi,gov.in), and on the websites of Stock Exchanges, (i-e., www.bseindia.com and www.nseindia,com)
during the period of the Buyback.

2. Necessity for the Buyback and details thereof
The Board is of the view that the objective of the Buyback is to return surplus cash to the shareholders, resulting
in improvement in the various financial ratios and enhancing return on invested capital. The Board is of the view
that the Buyback would achieve the aforesaid objectives and increase the shareholder value in the longer term.
This may l=ad to reduction in outstanding Equity Shares, impravement in earings per share, based on the
assumption that the Company would earn similar profits as in the past, and enhanced retum on equity capital.
The Buyback will not in any manner impair the ability of the Company to pursue growth opportunities or meet its
cash requirements for business operations. The Board at its meeting held on March &, 2019, considered the
accumulated free reserves as well as the cash liquidity reflected in the audited accounts as on March 31, 2018,
and considering these, the Board decsded to allocate a sum of INR 1100 lakh (Indian Rupees Eleven Hundrad
Lakh only) excluding Transaction Costs for distributing to the members holding Equity Shares of the Company
through the Buyback.

3. Basisforarriving at the Maximum Buyback Price and other details

3.1 The Maximum Buyback Price of INR 550 (Indian Rupees Five Hundred Fifty only) per Equity Share has been
arrived at after considering varous factors, including average of the weekly high and low of the closing share
price of the Equity Shares on the Stock Exchangeas (till March 5, 2019), the net worth of the Company and the
potential impact of the Buyback on the earmings per share of the Company. The Maximum Buyback Price
excludes the Transaction Costs

3.2 The Maximum Buyback Price represents a premium of 74.26% and 74.63% compared to the average of the
weaekly high and low of the closing prices of the Equity Shares on the BSE and NSE, respectvely, during the two
waeks preceding the date of the Board Meeting.

3.3 The Buyback is proposed to be completed within a maximum period of 6 {six) months from the date of opening
of the Buyback or such other pericd as may be permitied under the Companies Act andlor Buyback
Regulations or as may be directed by the appropriate authorites. Subject to the Maximum Buyback Price of
IMR 550 {Indian Rupess Five Hundred Fifty only) per Equity Share, maximum validity pericd of 6 {six) months
from the date of opening of the Buyback or such other period as may be permitted under the Companies Act
and'or Buyback Regulations or as may be directed by the appropriate authorties, and achievement of the
Minimum Buyback Size, the actual time frame and the prica for the Buyback will be determined by the Board of
Directors, at their discretion, in accordance with the Buyback Regulations. However, in accordance with the
Buyback Regulations, Buyback price for the Equity Shares in physical form ("Physical Shares™) will be
detarmined as the volume weighted average price of the dematerialised Equity Shares ("Demat Shares’)
bought back, during the calendar week in which such Physical Shares are received by Equirus Securities
Private Limited ("Company's Broker") (or in case no Equity Shares are bought back in the normal market during
that calendar week then the preceding week when the Company last bought back Equity Shares) and the price
of Physical Shares tendered during the first calendar week of the Buyback shall be the volume weighted
average markel price of the Equity Shares of the Company during the precading calendar week_

3.4 Al the Maximum Buyback Price and for Maximum Buyback Size, the indicative maximum number of Equity
Shares bowght back would be 2,00,000 (Twao Lakh anly) Equity Shares, If the Equity Shares are bought back at
a price below the Maximum Buyback Price, the actual number of Equity Shares bought back could exceed the
indicative Maximum Buyback Shares (assuming full deployment of Maximum Buyback Size) but will always be
subject to the Maximum Buyback Size. Further, the number of Equity Shares fo be bought back will not exceed
25% of the total paid up equity capital of the Company.

3.5 Further, the Company shall ufilize at least 50% of the Maximum Buyback Size i.e. INR 550 lakh {Indian Rupees
Five Hundred Fifty Lakh only) towards the Buyback and the Company will accordingly purchase an indicative
minimurm of 1,00,000 {One Lakh only) Equity Shares ("Minimum Buyback Shares”) based on the Maximum
Buyback Prica.

1.6 The actual number of Equity Shares bought back will depend upon the actual price paid for the Buyback,
excluding the Transaction Costs paid for the Equity Shares bought back, and the aggregate amount paid in the
Buyback, subject to the Maximum Buyback Size. The actual reduction in outstanding number of Equity Shares
woukd depend upon the price at which the Equity Shares of the Company are fraded at the Stock Exchanges as
well as the total number of Equity Shares bought back by the Company from the open market through the Stock
Exchanges during the Buyback period.

4. Details of Promoters and promoter group's shareholding and other details

4.1 The number of the Equity Shares held by the Promoters and promoler group, as on the dale of the Board
I'.'Ieeﬁng dated March 6, 2019 isgiven below:

Name Category Mo of Equity Shares | % of paid-up equity share capital
Sorab Mody Indian Promaters 12,94 656 30.40
Sheila Mody & Promater Group 75,700 1.78
Shanaya Mody Khatua 4,25 622 10.00
Total 1795978 42,18

4.2 None of the persons mentioned in Paragraph 4.1 above has sold or purchased any Equity Shares of the
Company (either through the stock exchanges or off market transactions) during the twehwe months prior fo the
date of the Board Meetingi.e. March 8, 2019 except the following -

Sorab Mody
Number of equity | Maximum Price Date of Minimum Price Date of
shares purchased (INR) Maximum price (INR) minimum price
71,500 392,20 21.09.2018 297 .00 03.12.2018

4.3 Non-Participation by Promoters and promoter Group : As per Regulation 16{i) of the Buyback
Regulations, the Buyback shall not be made from Promaoters and Promater Group of the Company. Further, as
per Regulation 24(i)(e) of the Buyback Regulations, the Promatars and Promaoter Group have not dealt in the
Equity Shares or other specified securities of the Company either through the Stock Exchanges or off-market
fransactions (including inter-se transfer of Equity Shares among the Promoters) from the date of the Board
meeting till the date of the Public Announcement and shall not deal in the Equity Shares or other specified
securities of the Company either through the stock exchanges or off-market transactions (including inter-se
transfer of Equity Shares among the Promoters) from the date of the Public Announcement till the complefion of
the Buyback.

Further, nane of the associates of the promoter and members of the promater group, other than the Company,

have dealtin the Equity Shares or specified securities of the Company on the Stock Exchanges or off-market,

during the period from the date of passing the Board resolution approving the Buyback i.e., March 6, 2018

through the date thereof, and none of such associates of the promater and members of the promater group,

ather than the Company, shall deal in the Equity Shares or specified securilies until the completion of the

Buyback,

4.4 No Defaults : The Company confirms that there are no defaults (either in the past or subsisting) in repayment
of deposits, interest payment thereon, redamption of debentures or preferance shares, payment of dividend to
any member, or repayment of term loans or interest payable thereon to any financial institution or any
bank/banking company.

5. Confirmation by the Board of Directors

5.1 The Board has confirmed in the Board Meeting that they have made full inquiry into the affairs and prospects of
the Company and that they have formed the following opinion:

i) that immediataly following the date of the Board Meeting there will be no graunds an which the Company
could be found unable to pay its debts;

i) asregards the Company’'s prospects for the year immediately following the date of the Board Meeting, and
having regard fo the Board's intention with respect to the management of the Company’s business during
the year following the date of this board meeting and to the amount and character of the financial resources
which will in the Board's view be available to the Company during that year, the Company will be able to
meet its liabilities as and when they fall due and the Company will nat be rendered insolvent within such ane
year period from the date of the Board Meeting; and

fiiy in forming an opinion as aforesaid, the Board has taken into account the liabilities of the Company as if the
Company were being wound up under the provisions of the Companies Act or Insalvency and Bankruptcy
Coda, 2016, as applicable (including prospective and contingent liabilties )

6. Reportby the Company's Statutory Auditor
The text of the report dated March 6, 2019 received from Mis. Mayank Shah & Associates, Chartered
Accountants, the statutory auditor of the Company, addressed to the Board of Directors is reproduced below:

Quote

To, The Board of Directors

Mazda Limited

Unit- 1, C1-39/13/16, GIDC Naroda,

Ahmedabad-382330, Gujarat.

Dear Sirs,

Statutory Auditor's Report in respect of proposed buy back of equity shares by Mazda Limited (“the

Company') in terms of clause (xi) of Schedule | of Securities and Exchange Board of India (Buy-back of

Securities) Regulations, 2018, as amended (the “SEBI Buyback Regulations™)

1. This report is issued in accordance with the terms of our engagement letier dated March 1, 2019, The Board of
Diractors of Mazda Limited have approved the buy-back of equity shares by the Company at its meeting held
on March 6, 2019, in pursuance of the provisions of Section 68, 69 and 70 of the Companies Act, 2013 ("The
Act') and the SEBI Buyback Regulations,

2. We have been requested by the management of the Company (“"Management”) to provide a report on the
accompanying statement of permissible capital payment {including security premium) (*Annexure A’) as at
March 31, 2018 (hereinafter referred fo as the “Statement’). This Statement has been prepared by the
Management, which we have initialled for identification purposes only.

Management’s Responsibility for the Statement

3. The preparation of the Statement in accordance with provisa (i) to Section 68 (2)(b) and other applicable
provisions of the Companies Act, 2013 and the compliance with the SEBI Buyback Regulations, is the
responsibility of the Management of the Company, including the computation of the amount of the pammissible
capital payment, the preparation and maintenance of all accounting and other relevant supporting records and
documents. This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the Statement and applying an appropriate basis of preparation;
and making estimates that are reasonable in the circumstances.

4, The Board of directors is responsible to make full inguiry into the affairs and prospects of the company and o
form an opinion that the company will not be renderad insolvent within a perod of one year fram the date of the
resalubion of the Board of Directors with respect to proposed buy back.

Auditor's Responsibility

5. Pursuant to the requirements of the SEBI Buyback Requlations, it is our responsibility to provide reascnable
da3sUrance:

i] whether we have inquired into the state of affairs of the Company in relation to the audited financial
statements of the Company for the year ended 31 March 2018,

ii} if the amount of permissible capital payment as stated in Annexure A, has been properly defermined
considering the audited financial statements as at March 31, 2018 in accordance with Section 68(2) of the
Act;and

iiiy if the Board of Directors in their meeting dated March &, 2019, have formed the opinion as specified in
clause (x) of Schedule | to the SEBI Buyback Regulations, 2018 on reasonable grounds and that the
Company will nat, having regard to its state of affairs, be rendered insolvent within a period of one year from
thatdate.

6. The financial statements refarred to in paragraph 5 above, which we have considered for the purpose of this
repart, have been audited by us, on which we have issued an unmodified audit opinion vide our report dated
May 29, 2018.We conducted our awdit of the financial statements in accordance with the Standards on Auditing
and other applicable authoritative pronouncements issuad by the Institute of Chartered Accountants of India
{*ICAI"). Those Standards require that we plan and perform the audit to obiain reasonable assurance about
whether the financial statements are free of material misstatement.

T, We conducted our examination of the statement in accordance with the *Guidance note on Audit Reports and
Certificates” for Special purposas issued by the Institule of Chartered Accountants of India. The above
procedures performed for issuing the cerificate does not constitute either an audit or a review in accordance
with the generally accepted auditing standards in India and hance, we do not express any audit | review opinion
theraan.

8. We have complied with the relevant applicable requirements of the Standard on Quality Controd (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

Opinion

9. Based on inguiries conducted and our examination as above, we repor that:

a) We have inquired into the state of affairs of the Company in refation toits audited financial statements as at and
for the year ended 31 March 2018 which has been approved by the Board of Directors of the Company on May
29 201B.

b) The amount of permissible capital payment (including security premium) towards the proposed buy back of
equity shares as computed in the Statement allached herewith is in our view propedy determined in
accordance with Section 68 (2] (b) including Explanation Il 1o section 68 of the Act. The amounts of share
capital and free reserves (including security premium) hawe been extracted from the audited financial
statements of the Company as at and for the yearended 31 March 2018, and

¢} The Board of Direciors of the Company, in their meeting held on March 6, 2019 have formed their opinion as
specified in clause (x) of Schedule | to the SEBI Buyback Regulations, on reasonable grounds and that the
Company, having regand fo its state of affairs, will not be rendered insolvent within a period of ane year from the
date of passing the Board meeting resolution i.e. March 6, 2019.

Restriction on Use

10. This report has been issuwed at the request of the Company solely for use of the Company (1) in connection with
the proposed buy-back of equity shares of the Company in pursuance to the provisions of Sections 68 and
other applicable provisions of the Companies Act, 2013 and the SEBI Buyback Regulations, (i) to enable the
Board of Directors of the Company to include in the public announcement, draft letter of offer, letter of offer and
other documents pertaining fo buy-back to be sent to the shareholders of the Company or filed with (a) the
Registrar of Companies, Securities and Exchange Board of India, stock exchanges, public sharehodders and
any other regulatory authority as per applicable law and (b} the Central Depository Services (India) Limited,
Mational Securities Depository Limited and (iil) for providing to the Managers, each for the purpose of
exlinguishment of equity shares and may not be suilable for any other purpose.

Accordingly, we do not accept or assume any liability for any other purpose or to any other person towhom this

repart is shown or into whose hands it may come without our prior consent in writing,

We are also nof responsible for changes, events and circumstances occurring after the date of this report which

may require an updation of this report.

For MAYANK SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS

(Firm Regn. No. 106109W)

Date: 06.03.2019 (M.S.SHAH)
Place: Ahmedabad PARTNER

UDIN: 19044093AAAAACER30 Mem. No, 044093

Annexure A- Statement of permissible capital payment
Computation of amount of permissible capital payment towards buyback of equity shares in accordance with
section 68(2) (b) of the Act based on audited financial statements as at and for the year ended March 31, 2018:

Particulars as on March 31, 2018 Amount {Rs. in Lakhs)
Paid up share capital (42,58,000 equity shares of Rs. 10 each) 425,80
Free Reserves
sacurities Premium 300,00
Retained E:amings' 9547 BT
General Reserves 12041 10967.78
Total 11393.58
Maximum amount permitied for Buy-back i.e. 10% of the total paid up share 1139.36
capital and free reserves as on March 31, 2018

“Met of re-measurement of assets and liabilities at fair value of Rs. 1021.50 Lakhs

Maote : Free reserves includas Securities Premium as per Explanation Il o section 68 of the Companies Act, 2013,

For Mazda Limited

sDI-

Autherised Signatory

Place : Ahmedabad

Date : 06.03.2019

Unguote

T. The Company shall not Buyback through negatialed deals whether on or off the Stock Exchanges or through
spat transactions or through any private arangements, Further, as required under the Companies Act and
Buyback Regulations, the Company will not Buyback Equity Shares which are locked-in or non-transferable,
until the pandancy of such lock-in, or until the time such Equity Shares bacome transferable, as applicable,

8. Mo scheme of amalgamation or compromise or arangement pursuant to the Companies Act is pending in
relation to the Company as on the date of this Public Announcement.

9. The Buyback is subject to such sanctions and approvals as may be required under applicable laws and
regulations. The Buyback shall be subject to such necessary approvals as may be required, and the Buyback
from erstwhile overseas corporale bodies and other applicable categories shall be subject to such approvals of
the Reserve Bank of India, if any, under the Foreign Exchange Management Act, 1999 and the rules and
regulations framed thereunder and the same shall be procured by such Members, if applicable.

10. The Company shall fransfer from its free reserves andfor securities premium account a sum equal to the
nominal value of the Equity Shares which are purchased through the Buyback to the capital redempton
reserve account and the defails of such transfer shall be disclosed in its subsequent audited financial
statements.

11. TheBuyback shall be implemented in the manner and following the procedure prescribed in the Companies Act
and the Buyback Regulations, and as may be determined by the Board of Directors and on such terms and
conditions as may be permitted by law from time (o time.

Part B - Disclosures in accordance with Schedule IV of the Buyback Regulations

1. Date of Board and Members’ approval for the Buyback:

The Buyback has been approved by the Board in the Board Meeting dated March &, 2019,

2. Minimum and maximum number of Equity Shares proposed to be bought back, sources of funds and
cost of financing the Buyback

2.1 The actual number of Equity Shares bought back will depend upon the actual price paid for the Buyback,
excduding the Transacton Costs paid for the Equity Shares bought back, and the agaregate amount paid in the
Buyback, subject tothe Maximum Buyback Size. The actual reduction in outstanding number of Equity Shares
would depend upon the prce at which the Equity Shares of the Company are fraded at the Stock Exchanges as
well as the total number of Equity Shares bought back by the Company from the open market through the Stock
Exchanges during the Buyback period.

22 At the Maximum Buyback Price and for Maximum Buyback Size, the indicative maximum number of Equity
Shares bought back would be 2,00,000 {Two Lakh only) Equity Shares. [fthe Equity Shares are bought back at
a price below the Maximum Buyback Price, the actual number of Equity Shares bought back could exceed the
indicative Maximum Buyback Shares (assuming full deployment of Maximum Buyback Size) but will always be
subject to the Maximum Buyback Size. Further, the number of Equity Shares ta be bought back will not excesd
25% of the total paid up equity capital of the Company.

2.3 Further, the Company shall utilize at lzast 50% of the Maximum Buyback Size i.e. INR 550 lakh (Indian Rupees
Five Hundred Fifty Lakh only) towards the Buyback and the Company will accordingly purchase an indicative
minimum of 1,00,000 (One Lakh only) Equity Shares, based on the Maximum Buyback Price. Further, the
Maximum Buyback Shares will not exceed 25% of the total paid up Equity Share capital of the Company.

2.4 The Buyback (including the Transaction Costs) will be funded from the accumulated surplus funds available
with the Company, in the form of cash and! or investments in fixed deposits and mutual funds and will be drawn
out of free resarves, the securities premium account of the Company or such other source, in accordance with
Section 58(1) of the Companies Act and Regulation 4{ix) of the Buyback Regulations.

3. Proposedtimetable

Activity Date
Date of Board resolution approving Buyback March®, 2019
Date of publication of the Public Announcement | March 8, 2019

Date of opening of the Buyback March 19, 2019

Acceptance of Demat Shares Upan the relevant pay-out by the Stock Exchanges
Verification/Acceptance of Physical Shares Within 15 days of pay-out by the Stock Exchanges
Exfinguishment of Demat Shares In case the Demat Shares are bought back, the same will

be extinguished in the manner specified in the Securities
and Exchange Board of India (Depositories and
Participants) Regulations, 1996, as amended and the
bye-laws framed thereunder.

Date

In case the Physical Shares are bought back, the share

certificates will be extinguished within 15 days of

succaeding maenth in which such Equity Shares ware

bought back, provided that the Company shall ensure

that all Equity Shares bought back are extinguished

within seven days from the last date of completion of

Buyback.

Earlier of:

(a) six months from the date of the opening of the
Buyback; or

(b) when the Company completes the Buyback by
daploying the amount eguivalent to the Maximum
Buyback Size; or

(c) at such earfier date as may be determined by the
Board of Directors after giving notice of such earlier
closure, subject to the Company having deployed an
amount equivalent to the Minimum Buyback Size
(even if the Maximum Buyback Size has nol been
reached or the Maximum Buyback Shares have not
been bought back), provided, that all payment
obligations relating to the Buyback shall be completed
before the last date for the Buyback.

Activity
Extinguishment of Physical Shares

Last date for the completion of the Buyback

4. Process and methodology to be adopted for the Buyback

4.1 The Buyback is opan to all Members holding Physical Shares, and beneficial owners holding Demat Shares.
The Promaoters and praomoter group of the Company shall not participate in the Buyback.

4.2 Further, as required underthe Companies Act and Buyback Regulations, the Company will not Buyback Equity
Shares which are locked-in or non-transferable, until the pendency of such lock-in, or until the time such Equity
shares bacome transferable, as applicable.

4.3 The Buyback will be implemented by the Company by way of open market purchases through the Stock
Exchanges, by the order matching mechanism except “all or none” order matching system, as provided under
the Buyback Regulations.

4.4 Forthe implementation of the Buyback, the Company has appointed Equirus Securifies Private Limited as the
Company's Broker through whom the purchases and settlements on account of the Buyback would be made
by the Company.

The contact details of the Company's Broker are as follows:

Name : Equinus Securities Privata Limited,

Address : 3rd Floor, House Mo, 9, Magnet Corporate Park, Near Zydus Hospital, B/H Infas Pharma, Sola

Bridge, 5. G, Highway, Ahmedabad- 380 054, Contact Person : Mr. Jay Soni Tel.: 91 7961909561,

4.5 The Equity Shares are fraded in compulsory dematenalised mode under the trading code(s) 523792 at BSE
and MAZDA at NSE. The ISIN of the Equity Shares of the Company is INEBESED1034. As mentioned below,
the Company shall make arrangements to facilitate participation in the Buyback by Members who hold
Physical Shares, Members hobding Physical Shares can sell their Equity Shares in the separate window
created for the physical trading segment by the Stock Exchanges

4.6 The Company shall, commencing from March 19, 2019 (i.e., the date of opening of the Buyback), place *buy”
orders on the BSE andfor NSE on the normal trading segment to Buyback the Equity Shares through the
Company's Broker, af least once in week, in such quantity and at such price, not exceeding the Maximum
Buyback Price of INR 550 (Indian Rupees Five Hundred Fifty only) per Equity Share, as it may deem fit,
depending upon the prevailing market prica of the Equity Shares on the Stock Exchanges. When the Company
has placed an order for Buyback of Equity Shares, the identity of the Company as purchaser shall appear on
the electranic screen of the Stock Exchanges.

4.7 Procedure for Buyback of Demat Shares: Beneficial owners holding Demat Shares who desire o sell their
Equity Shares in the Buyback, would have to do so through their stock broker, who is a registered member of
either of the Stock Exchanges by indicating to their broker the details of the Equity Shares they intend to sell
whenever the Company has placad a “buy” order for Buyback of the Equity Shares, The Cormpany shall placa a
“bury” arder for Buyback of Demat Shares, by indicating to the Company's Broker, the number of Equity Shares
it imends to buy alang with a price for the same. The frade would be executed at the price at which the order
matches the price tendered by the beneficial owners and that price would be the Buyback price for that
beneficial awner. The execution of the order, issuance of contract note and delivery of the stock to the member
and receipt of payment would be carmied out by the Company's Broker in accordance with the requirements of
the Stock Exchanges and SEBI. Orders for Equity Shares can be placed on the trading days of the Stock
Exchanges.

4.8 It may be noted that & uniform price woukd not be paid to all the Members/beneficial owners pursuant to the
Buyback and that the same would depend on the price at which the trade with that particular
Members/beneficial owner was executed.

4.9 Procedure for Buyback of Physical Shares: The Company shall approach the Stock Exchangas for permission
o wse a separate window for the Buyback of Physical Shares in terms of Regulation 19 of the Buyback
Regulations [“Physical Share Buyback Window®).

4,10 Upon completion of formalibes with the Stock Exchanges 1o use their Physical Share Buyback Window, the
Company shall Buyback the Physical Shares from the Members. The procedure for Buyback of Physical
Shares in the Physical Share Buyback Window shall be subject to requirements pravided by the Stock
Exchanges and any directions issued in this regard. As per Regulation 19 of the Buyback Regulations:

(i) The Physical Share Buyback Window shall remain open during the Buyback period, for the Buyback of
Physical Shares.

{ill Physical Shares shall be bought back from eligible Members through the Physical Share Buyback
Window, only after verification of the requisite documents by the Reqistrar and Share Transfer Agent of the
Company, and on completion of the successiul verification, the sale transaction may be executed by the
broker appointed by the eligible Members or Company's Broker.

{ili) The price al which the Physical Shares are bought back shall be the volume weighted average price of the
Demat Shares bought back during the calendar week in which such Physical Shares are received by the
Company's Broker. In case no Equity Shares are bought back in the normal market during that calendar
week then the preceding week when the Company last bought back the Equity Shares would be
considered. The price of Physical Shares tendered during the first calendar week of the Buyback shall be
the volume weighted average market price of the Equity Shares of the Company during the preceding
calendarweek. The sale consideration would be paid immedeately after the payout of the Stock Exchange,
which in no eventwill be later than seven days after the date of sale.

4,11 Members holding Physical Shares and proposing to participate in the Buyback will be required to submit a
complete selof documents for verification procedure to be carried out, including:

(i) original physical share cerfificate(s);

(i) valid share transfer form(s) duly filled, stamped, signed by the transferors (by all the eligible Members in
case the Equity Shares are in joint names in the same order in which they hold Equity Shares in the
Company) as per the specimen signatures lodged with the Company and duly witnessad at the
appropriate place autharizing the transfer of the Equity Shares bought back in favour of the Company;

{iii} In case of unregistered Member - (a) Original Equity Share certificates accompanied by valid share
transfer forms as received from the market, wherein the name of the transferee has not been filled in and
(b} Original broker contract note of a registered broker of a recognized Stock Exchange in relation to the
purchase of the Equity Shares being tendered in this case;

{iv) KYC Form (tobe filed and signed by all haldears), Acceptance Form and Declaration Form (to be signed by
all Members(s) including by joint halders of shares). The KYC Form, Acceptance Farm and Declaration
Form can be obtained by contacting the Company’s Registrar and Share Transfer Agent at the details
mentioned in Paragraph 14.2 below;

{v) Bank account details of the first named holder along with copy of a self-atiested cancelled cheque,

(vi) aself-attested copy of the Member's (including joint holders) PAN Card or ather documents confirming the
member's identity;

{vii) aself-attested copy of a document confirming the first holder's current address;

{viii) details of telephone number and email address of all the Members (including joint Members);

{ix) copies of regulatory approvals required, if any, by the Member for the transfer of Equity Shares fo the
Company;

{x) any other relevant documenis such as power of atiomey, corporate authorization (such as, board
resolufion/specimen signatures), notarised copy of death cerificate, Reserve Bank of India approval {in
case of non-resident Members) and succession certificate or probated will, if the sole Member is
deceased, as applicable, either by registered post or courier or hand delivery to the following address:
Name : Equirus Securifies Private Limited,

Address : 3rd Floor, House Mo, 9, Magnet Corporate Park, Near Zydus Hospital, B/H Intas Phamma, Sola
Bridge, 5. (. Highway, Ahmedabad- 380 054, Contact Person : Mr. Jay Soni Tel. : +81 796190 9561

(1) The following documents are admissible as proof of identity: (i) Unique Identification Number (LID)
(Aadnaar)/passportivoter id card/driving license, (i) PAN card with photograph, (i) |dentity
card/document with applicant’s photo, issued by any of the following: Central/State Government and its
departments, statutory/regulatory authorities, public sector undertakings, scheduled commercial banks,
public financial institutions, colleges affiliated to Universities, professional bodies such as ICAI ICWAI,
ICSI, Bar council etc., to their members; and cradit cardsidebit cards issued by banks, (iv) cerificate of
incorparation, memorandum and articles of association in case of companies, (v) a cerified copy of
certificate of registration issued wnder the Limited Liability Partnership Act, 2008 in case of limited liability
partnerships and (vi) trust deed in case of frusts; and

{xii) The following documents are admissible as proof of address: (1) passportivoters identity card'ration
cardireqgistered lease or sale agreement of residence/driving lcenseflat maintenanca billfinsurance
copylUnique ldentification Mumber (UID) (Aadhaar), (i) ulility bills ke telephone bill (only land ling),
electricity bill or gas bill - Mot mare than 3 months old, (i) bank account statement/passbook - not more
than 3 months old, (iv) self-declaration by high court and supreme court judges, giving the new addressin
respeact of their own accounts, (v) proof of address issued by any of the following: bank managers of
scheduled commercial banks! scheduled co-operative banks/ multinational foreign banks! gazetted
afficer’ notary public/ elected representatives lo the legislalive assembly’ parliament! documents issued
by any Government or statutory authority and (vi) identity card’ document with address, issued by any of
the following: Centrall State Government and its departments, statutory’ regulatory authorities, public
sector undertakings, scheduled commercial banks, public financial institlubions, colleges affiliated to
Universities and professional bodies such as ICAL ICWAL, 1CSI, Bar Council etc., to their members.
Please note that documents having an expiry date should be valid on the date of submission.

412 Members are free to sell or hold their Physical Shares entirely at their discretion and that process is designed in
accordance with Buyback Regulations only to assist those Members holding Equity Shares in the physical
farm, who are desirous of selling their Equity Shares and who would like to have a broker to enable them to do
50 and with abridged KYC requirements.

4.13Members holding Physical Shares should note that Physical Shares will not be accepled for Buyback unless a
complete set of documents as mentioned in Paragraph 4.11 of Part B above is submitted to Company's Broker.
Acceptance of the Physical Shares for Buyback shall be subject to verfication of the documents submitted by
the Members as per the Buyback Regulations and any other directions issued by the SEBI or the Stock
Exchanges in this regand. The Company will endeavour to complete the Buyback of the Physical Shares in the
week subsequent to the week in which such physical shares are received by the Company's Broker. Please
note that there could however be a delay in completing the transaction due to unavoidable circumstances. In
case of receipt of incomplete documentation from the Members holding Physical Shares, the price payable for
the Buyback of such Physical Shares will be the price applicable in accordance with Paragraph 4.10 of Part B
above during the week in which the decumentation in respect of the Buyback of such Physical Shares has
baen complatad in all respects.

4.14 Members are requested to get in touch with the Equirus Capital Private Limited {*Merchant Banker") or the
Company's Broker or the Registrar and Share Transfer Agent of the Company to clarify any doubts in the
Process,

4.15 Subject to the Company purchasing Equity Shares for an amount equivalent to the Minimum Buyback Size,
nothing contained herein shall create any obligation on the part of the Company or the Board to Buyback any
additional Equity Shares or confer any right on the part of any Membser to have any Equity Shares bought back,
even if the Maximum Buyback Size has not been reached, andfor impair any power of the Company or the
Board to terminate any process in relation to the Buyback, to the extent parmissible by law. The Company is
under no obligation to utilize the entire amount of Maximum Buyback Size or buy all the Maximum Buyback
Shares. However, if the Company is not able to complete the Buyback equivalent to the Minimum Buyback
Size, except for the reasons mentioned in the Buyback Regulations, the amount held in the escrow account
{up to a maximum of 2,5% of the Maximum Buyback Size), shall be liable to be forfeited and deposited in the
Investor Protection and Education Fund of SEB| or as directed by SEBI in accordance with the Buyback
Regulations.

4.16The Company shall submit the information regarding the Equity Shares bought back by it to the Stock
Exchanges on a daily basis in accordance with the Buyback Regulations. The Company shall also upload the
information regarding the Equity Shares bought back by it on its website i.e., www.mazdalimited.com on a daily
basis.
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Rlys okays solar panels along tracks

FE BUREAU
New Delhi, March 7

WITH A VIEW to move
towards use of cleaner sources
of energy and cut down its
power purchase cost, the Rail-
way Board has approved a pro-
ject under which the Indian
Railways will utilise its linear
land along the tracks to install
solar panels.

Arailway source on Thurs-
day said that the transporter
will begin with a pilot project.
As reported by FE, the rail-
ways is looking for solar
power tenders for 4 gigawatt
which is likely to open up

domestic solar industry con-
sisting of equipment makers
and plant installers.

The source added the ten-
der conditions will include
certainlevels of domestic pro-
duction which will be in line
with the Make in India pro-
gramme.Another source indi-
cated that the first pilot will be
done in the South Central
Railways zone.

The tender is likely to be
invited by Solar Energy Corpo-
ration of India (SECI), the gov-
ernment’s nodal agency for
solarbidding.The railways cur-
rentlyrequires 16 billion units
of electricity everyyear, equiv-

spends around 10,000 crore
on electricity every year with
the average per unit cost being
around I6/unit.

In line with the govern-

tracks, the upcoming solar
plants would be designed to
use the transmission system
built for railway traction —
prospectivelylowering the tar-

apart from 100% electrifica-
tion by 2021-22 for traction
with zero use of diesel locomo-
tives, the railways plans to use
solarand renewable energy for
allits other requirements.

“Railwayswillbe green trans-
porter, the first source said.

In September 2018, the
cabinet committee on eco-
nomic affairs had approved
the proposal for electrifica-
tion of the balance un-elec-
trified broad-gauge routes,
covering 13,675 route kilo-
meters. Electrification of
tracks is expected to reduce
diesel-o0il consumption by
about 2.8 billion litres,

about 13,000 crore per
annum by FY22.

Indian Railways has been
looking for avenues to use its
47,300 hectares of vacant
land for commercial pur-
poses, 90% of which is on the
sides of tracks. It keeps 15-45
metres of vacant land on each
side of tracks. Experts esti-
mate that 1.2 kmof suchland
can accommodate 1 MW of
solar capacity.

On Thursday, the railways
in a release also said no diesel
locomotiveswill operatein the
National Capital Region. The
current trains running on
diesel traction will be taken

O SBI

Corporate Centre, 5tressed Assets Resolution Group,
2" floor, Tower "4", The Arcade Building,
World Trade Centre, Cuffe Parade, Mumbai - 400 005.

SALE OF FINANCIAL ASSETS TO BANKS/

ARCs/ NBFCs/ Fls THROUGH e-AUCTION

State Bank of India

others> Auction Motices»

invites bids from
MBFCs/Fls through e-Auction for sale of financial assets.
Banks/ARCs/MBFCs/Fls interested in bidding for buying such
financial assets, to be showcased by the Bank from time to time,
can participate in the bidding process after executing a
non-disclosure agresment with the Bank, if _not already
executed. For execution of non-disclosure agreement with the
Bank & other queries, if any, such interested Banks/ARCs/
MBFCs/Fls can contact on e-mail id-dgm.sr@sbi.co.in

State Bank of India invites Expression of Interest from Banks/
ARCs/NBFCs/Fls for the proposed sale of its Non Performing
Assets (NPAs) comprising (197) financial assets with Total
outstanding of ¥1,496.00 Crore. Interested prospective bidders
are requested to intimate their willingness to participate in the
e-Auction by way of an "Expression of Interest”. Kindly visit
Bank's Website at https://bank.sbi Click on link Procurement &
e-auction of financial assets to
Banks/ARCs/ NBFCs/Fls for further details.

the Banks/ARCs/

business opportunities of alenttosuppliesfrom 12 GW ment’slatestefforttoincrease iff of electricity. resulting in the railways over by electric ones by P i eanedy
: . epe . . . . O . ace: Mumbai Deputy General Manager

about ¥18,000 crore for the of generation capacity. It electrification of railway The first source said that reducing its energy bill by December 2019.
Date: 08-03-2019 (ARC)

5. Method of Settlement 8 Details of Escrow Account opened and the amount deposited therein As per Regulation 16(i) of the Buyback Regulations, the Buyback shall not be made from Promaoters and

2.1 Settement of Demat Shares: The Company will pay consideration for the Buyback to the Company’s Broker | 8.1 In accordance with Regulation 20 of the Buyback Regulations and towards security for performance of its promoter group of the Company, Further, as per Regulation 24(i){e) of the Buyback Regulations, the
on or before every pay-in date for each settlement, as applicable to the respective Stock Exchanges where the obligations under the Buyback Regulations, the Company has entered into an escrow agreement dated March Promoters and promoter group have not dealt in the Equity Shares or specified securities of the Company
transaction is execuled. The Company shall open a depository account styled *MAZDA LIMITED-BUYBACK 6, 2019 (*Escrow Agreement’) with the Merchant Banker and Yes Bank Limited {"Escrow Bank”) pursuant lo either through the Stock Exchanges or off-market transactions (including inter-se transfer of Equity Shares
2019- ESCROW ACCOUNT" ("Buyback Demat Account”) with Innovate Securities Private Limited. Demat which the Company has opened an ascrow account bied MAZUA LIMITED - BUYBACK OFFER - ESCROW amanyg the Promoters) from the date of the Board meeting till the date of the Public Announcement and shall
Shares bought back by the Company will be transferred into the Buyback Demat Account by the Company's ggmgm (The E“m‘”f’“ﬁf’ﬁ"‘"ghaﬂmﬁ”ﬂ“zﬁ e '“EE "‘Erd‘igﬂa"“t‘-ftmﬁfgmc'ﬂthe SSCION | notdeal inthe Equity Shares or specified securities of the Company ether through the stock exchanges or of-
Broker, on receipt of such Demat Shares and after completion of the clearing and setilement obligations of the count In compliance with the Buyback Reguiaions and he Escrow Agreemen. ompany nas Mol i ol -

Stock Exchanges. Beneficial owners holding Demat Shares would be required to transfer the number of such deposited in the Escrow Account, cash aggregating to INR 275 lakh (Indian Rupees Two Hundred Seventy gjﬁﬁiﬁarz: n::rlilt:ﬁl?: ;ﬁ n:‘?;{?;nl;ﬂr':ﬁfésf;iillY SR g e F e Tiom the LaE et
Demiat Sharas sald 1o the Campany mirsuantio the Buvback. in Favalur of thei stk broker thatah whom the Five lakh only), being 25% of the Maximum Buyback Size ("Escrow Amount’) in accordance with the Buyback : : p FIHACH:
pay pursisrn UyoaLs, / . _ 9 il Regulations Further, none of the associates of the promoter and members of the promoter group, other than the Company,
:;d;emie:amtad. by lenaening the deiivery mstructon sip & thar rezpective depoailory paricpent () 82 Thefundsinthe EscrowAccount may be released for making payment to the Members subjactto at least 2 5% have dealtin the Equity Shares or specified securities of the Company on the Stock Exchanges o off-market,
g their beneficiary account maintained with the DP and crediting the same fo the broker's pool _ i . during the period from the date of the Board resoluii ving the B ki.e. March6 2019
s - - of the Maximurm Buyback Size remaining in the Escrow Account atall points in time. uring the period from the date of passing the Board resolution approving the Buyback i.e., March 8,
unt as per procedure applicable to normal secondary market transactions. The beneficial owners would : : o ; i
: : : ; . 83 I the Company is not able to complete the Buyback equivalent to the Minimum Buyback Size, except for the through the date thereof, and none of such associates of the promoter and members of the promoter group,
also be required to provide to the Company's Broker, copies of all statutory consents and approvals required to : hasthar e s v hall deal b s Equitr 2h : St g e ] ek o kg
be obtained by them for the transfer of their Equity Shares to the Company as referred to in Paragraph 4.11 of reasons mEﬁhﬂfﬁE'ﬂ in the Buyha_ﬂk Hegulalmn_a, the amount held in the Esf:-.f_nw{'nccnunlfup to & maximurm of other than the Company, shall dea @ Equity Sharas or spacified securities u & COMp of the
ol E'E%ﬂrmFmﬁsm}?snEBEwhamd o shaggaa:wmmmmd ﬂdg Emsueftmmle hivceiiizelal 10.4 ?II: ?bﬂckh f the Equity Shares held by the Promoters and promote the date of this Publ
: : : . ducation Fund o lorasdirected in accordance with the Buyback Regulations. A4 The number of the Equi args held by the Fromoters and promoter group, as on the date of this Public

5.2 Seftlement of Physical Sha"?s: Members hoiding Physical Shares would be required to present the complete 8.4 The balance lying to the credit of the Eys-cmw Account will be released o the l:n-ripany' on completion of all Anmouncementis given below:
setof documents referred to in Paragraph 4. 11 of Part B above to Company's Broker. obligations In acoardance with the Buyback Regulations - - - -

5.3 Extinguishment of Demat Shares: The Demat Shares bought back by the Company shall be extinguishedand | g | :.sino details and stock market data : Name Category No of Equity Shares | % of paid-up equity share capital
destroyed in the manner specified in the Securities and Exchange Board of India (Depository and Participants) 9.1 The Equity Shares of the Company are listed on the BSE and the NSE Sorab Mody Indian Promaters 12,94 656 30.41
Regulations, 1996, as amended and by-laws, in the manner specified in the Buyback Regulations and the g' 2 The high, low and average market prices of the Equity Shares for thé preceding three Sheila Mody & Promater Group 75,700 1.78

: : T 2 ; . . . . years and the monthly
Gc:mpa:meshc:l-The Equity Shares lying in credit in theEiU'g.rback Demat Account will be extinguished within 15 high, low and average market prices of the Equity Shares for the six months preceding the date of this Public Shanaya Mody Khatua 4 95 22 10,00
(fiftean) days of acceptance of the Demat Shares, prqwda_d that ’rh-la _l:umi:lar'ﬂf U_FI'I!E”E kes to ensure that all Announcement and their corrasponding velumes on the BSE and the NSE are a5 follows: Total 17,895,978 4218
Demat Shares bought back by the Company are extinguished within 7 (seven) days from the last date of BSE _ — == : :
colngwation s BTy, Twelve | High | Date [No.of| Low | Date |MNo.of|Average| Total | Total e o Eahi ke EEREJi sk o B G, Bl actie haroh kS0 B M.t

2 Ex1.|rbgu.|s.hment of Phﬁml Shares: Physical Shares bfmght back by the Enmpa..n:,' during a month shall be month | Price of equity | price of equity| price | volume | turnover Company will increase accordingly. Any increase in the percentage holdingivoting rights of the Promaters is
extinguished and phy‘mcally destroyed t':"'_ﬂ'"a_' Company in the presence of the HE_'Q'EIFE"” I'-'Iarcharﬂ Banker and period | (INR)# high*  |[shares| (INRj#| Low" |shares| (INR)* | traded of not an aclive acquisibon and is incidental to the Buyback and falls within the limits prescribed under the
the Statutory Auditor of the Company within 15 {fifleen) days of the succeeding month, provided that the ended traded traded inthe | business Securities and Exchange Board of India | Substantial Acquisition of Shares and Takeovers) Requlations, 2011,
Company underakes lo ensure that all Physical Shares bought back are extinguished within 7 (seven) days on the on the period | transacted | | 10.5Ncne of the persons mentioned in Paragraph 10.4 above have sold or purchased any Equity Shares of the
from the last date of completion of the Buyback, in compliance with the Buyback Regulations. date date in the Company (either through the stock exchanges or off markel transactions) during the twelve months preceding

2.5 Consideration for the Equity Shares bought back by the Company shall be paid only by way of cash. period the date of the Public Announcament excepl the following

6. Briefinformation about the Company (INR Lakh) | | SorabMody

6.1 The Company was originally incorporated as Mazda Controls Private Limited on September 3, 1990 as a FY 2018]525.15 | 15.01.2018 [49,171] 305.20| 09.06.2017 [ 2,120 | 375.32 [15,13,006] 6500.69 tlumher of equity | Maximum Pri Dateof | Minimum Price (INR) | Date of minimum price
privata I'::m”'!d “EMPE”? ””;fr E;;D"EETB? Af.t' ’.': E‘:"jh:m“;' ?”"3"?"1}";“'3' T"h"“ kb “;;“: E“““F'a“?l [FY 2017 | 392.00 | 01.11.2016 |17,851| 259,00 | 24.08.2016 | 26.835| 326.05 | 6,36.761 | 2260.36 hares purchased  (INR) Maximum price
was subsequently changed to a Controls Limited by a resolution of the members passed at a genera
meeting of our Company on December 20, 1991, The fresh certificate of incorporation consequent upon FT 2016.433.00 | 06.01,2016 36,025] 226,00 15'Gﬁ'21:?15 308 1 295,30 [19.23,737] $337.63 AL dee | 21082018 It Ada it
change of name was granted to our Company on March 13, 1992 by the Registrar of Companies, Gujarat. The HrhﬁHEhh and LﬂWP:IEm-EE alre_hase:j o h?hiﬁ”'j’c:f:'w Er the ddar_ly pﬁ!&ﬁ'. e 11 Management Discussion and Analysis on the likely impact of the Buyback on the Company
name aof our Company was subsequently changed to Mazda Limited by a resolution of the members passedat | . Cd;n&r{:jeég:ﬁgg:igm “'i E.ﬁgﬂgﬁs .'irc?un: LY T LTI e e 1.1 The Euy.-tfa.r.:k 15 expected fo enhance -:J'.'ar;salll long term members’ value for c:;?ntlnulng_mambars,.wuhuut
a general meeting of our Company on June 18, 2000, The fresh cerlificate of incorporation consequent upon - 1 9 ml’l’lﬁﬂmlﬁl ng on the future growth qmﬂmﬂ”lﬂ'ﬁ of the Company, Efﬁ well as pfl:!"l."ldE an Exltﬂppﬂ”p nity to the
change of name was grantzd to our Company on June 23, 2000 by the Registear of Companies, Gujarat, Dadra Last | High | Date |No.of| Low | Date |No.of Averagel Total | Total public shareholders. The Buyback is not likely to cause any material adverse impact on the eamings of the
% Naer Hanol s : ' ; six | Price of equity | price of equity| price | volume | turmover Company, except a reduction in the treasury income which the Company could have otherwise eamed from

gar Haveli. The Corporate [dentification Number (“CIN) of the Company is L29120GJ1990PLC014293. . i . :
Th : : months | (INR)# high shares| (INR}# | Low" |shares| (INR)* | traded of investments in fixed deposits and mutual funds. The Company will also bear the cost of the Buyback
& Equity shares of the Company are listed on the Stock Exchanges. : : : :
; . : : E period traded traded inthe | business transaction.

€2 The Cnmpang.r 5 éngaged In the business of manulaciuring of Engln;errng goods an_l:l Food prcu_:lut:tﬁ. The ended on the on the period |transacted | | 11.2 The Buyback is proposed, considering the accumulated surplus funds available with the Company being in
Company is the manufacturer of Viaccum products, Evaporators, Pollution Control Equipment and in the food date date in the excess of the surplus amount needed to be retained by the Company for future growih of the Company as
division, manufacturing of Food Colour, Essence, Various Fruit Jams and Fruit mix powders. The Company period envisaged by the Board,
has four manufaciuring units sifuated at Ahmedabad (India). Our products are supplied in domestic as well as (INR Lakh) | | 11.3 The Buyback will be funded from the accumulated surplus funds available with the Company, in the form of
international market. Formaore information, 1og on towww mazdalimited.com cash and/orinvestments in fived deposits and mutual funds, and will be drawn out of free reserves, securities

7. Brieffinancial information about the Company Th ;g ;I: 33[::133[? ;Eﬁg:g 123593 g;;gg g;g?g;‘; E&iﬁ; ;2:; f;f; ;g ;; premium account of the Company or such ather source, in accordance with Section 68{1) of the Companiss

7.1 The statement of financial information of the Company on the stand-alone basis, based on the audited resulis . ' < ' L : : : Actand Regulation 4(ix) of the Buyback Regulations. _ _ _ _
for the kast three financial years and the unaudited results for December 31, 2018, are given below: Dec 2018) 330.60 | 03122018 [20,713] 275.00 ) 11122018 | 447 | 201.74 | 24 345 18.74 11.4 The Buyback may lead _‘D I'E'dU':'..‘IIE:."ﬂ in outstanding Equity Shares, |m|:|_n::-u'emr.-:~r'|t in '_EEH'HT'IQS per share’ and

Mov 2018[ 335.00 | 0211.2018 | 6437 | 27090 | 268.11.2018 | 2545 | 30V.21 | 28,753 B7.T1 enhanced retum on equily, assuming that the Company would earn similar profits as in the past.
Particulars Nine Months Ended Year Ended Oct 2018 | 354.00 | 16.10.2018 | 1.158 | 310,00 | 26.10.201& | 1 387 | 33257 | 15851 52 &1 11.5 Pursuant to Regulation 16() of the Buyback Requlations, the Promaters and promoter group of the
December 31, 2018 | March 31, 2018| March 31, 2017 |March 31, 2016 - — : ' e : - - ' Company will nod participate in the Buyback. The Buyback will nat result in a change in control of otherwise
Unaudited Audited Audited Audhod SEF 2018 392.2@ 21.09.2018 E'.T.EEIT 336.80 Ed.ﬁ?.?ﬁ& 1,533 | 357.05 | 45,069 170.53 affect the existing management structure of the Company.
Ind-AS Ind-AS Ind-AS LGAAP #Tl'_'ﬂ Hlﬁh and Low Prices ﬂl'e_hﬂﬁﬁfl onhighand |j-’1'-"-' ofthe dﬂ'_hf prices. 11.6 Consequent to the Buyback (which excludes participation by the Promoters and promoter group) and based
L L il Ahrithmetic average of the closing prices of all trading days during the said period. on the number of Equity Shares bought back by the Company from the members including members resident
|| Total Income * Considered the date with higher trading volume outside India, erstwhile overseas corporate bodies, foreign portfolio investors and non-resident Indian

{II'IC'U[IIHQ other inc::urne} 8.507 88 11,297 .46 12,455.33 12 408.23 {EWWE:W.USEinﬂiE.mm] members. tha Eharehmding paﬂ'gm af the Cumpaw would undergu A Ghangﬁ: hiowever pumic Eharehmding

Il | Total Expenses excluding NSE shall not fall below 25% of the total fully paid up Equity Share capital of the Company.

Finance costs, Depreciation 7.036.51 9.488.93 10,649.59 10,403.81 Twelve | High Date No.of| Low Date No. of | Average| Total Total 1.7 In accordance with Section 68(2){d) of the Companies Act, the rafio of the aggregate of secured and

& Amaortization expenses month | Price of equity | price of equity| price | volume | turnover unsecured debls owed by the Company shall not ba more than twice the paid up Equity Share capital and

Il | Finance Costs 45.11 56.76 47.08 86.52 period | (INRJ# | high* |shares| (INR}#| Low* |shares| (INR)" | traded |  of s AGHIEE PORI L BLpGACH. . . .

et T ended traded traded inthe | business 1.8 Incompliance with the provisions of the Buyback Regulations, the Campany shall not raise further capital for

IV | Depreciation & Amortisation 220.62 305.57 263.52 227.70 on the an the period | transacted a period of 1 {one) year from the expiry of the buyback perod, except in discharge of its subsisting

V' | Profit'{loss) before tax and 1205.64 144420 1454.56 1690.20 date date in the obligations. Further, the Company shall not issue any Equity Shares or other securities including by way of
excaplional item period bonus issue or convert any outstanding employees stock ophons/outstanding instruments into Equity

VI | Exceptional tems 0.00 Q.00 0.00 0.00 (INR Lakh) ar;arelsii till the date of closure of the Buyback in accordance with the Companies Act and the Buyback

- gulations.

::Ill zrfz::;i:;:i;h;fsfﬂ tax ‘gg;-gg 1:::-33 1;3;-:2 1?:2;? FY 2018 |527.30 | 15.01.2018 1,42 169 311.00 | 12.06.2017 | 1,567 | 375.38 [55.83.701) 2398218 || 19.9 njess otherwise determined by the Board or as may be directed by the appropriate authorities, the Buyback
; ; : : - FY 2017 [400.00 | 01.11.2016 [20,314] 303.00] 23.11.2016 | 216 | 32868 |2.36,595 [ 791.70 will be completed within a maximuwm period of 6 (six) months from the date of opening of the Buyback. In
{including Deferred Tax) FY 2016 NAG accordance with Buyback Regulations, the Company shall not withdraw the Buyback post Public

I% | Proft/ (Loss) after tax 845.81 1029.60 129150 120389 | #The High and Low Prices are based an high and low of the daily prices. Announcement.

¥ | Other Comprehensive 12.24 19.05 347 0.00 | arithmetic average of the closing prices of all trading days during the said period. 11.10 Consideration for the Equity Shares bought back by the Company shall be paid only by way of cash through
Income | {Ioss) - net of Tax * Considered the date with higher trading valume. nofmal banking channels, (.., by way of demand draftpay order/NEFT/RTGS/Cheque) to the Company's

X1 | Total Comprehansive 058.05 104865 1295.37 1203.69| | @ The company gotlisted on NSE with effect from November 01, 2016, 12 E{E::{aw A
Income / [Loss) Last | High Date No.of| Low Date No. of | Average| Total Total 121 Pursuant b Sections B3, 89. 70. and all other anolicable f

. : : : .69, 70, provisions of the Companies Act and applicable

Al | Equity Share Capital 425.80 425.80 42580 425.80 six | Price of 4 equity| price o o P'l'i“: SO T Rules thersunder and the provisions of the El-ug,'baEE Regulations, and article Ei’ﬂnfpﬁ'le articles of assocation

XIll| Other Equity / 12534.88 1198928] 1131462 947018 o b Al s i o ALy e e L] e e S e of the Company, the Company has obtained the Board approval, as mentioned above.

Reserves & Surplus * period traded traded inthe | business || 155 Ty Buyback from each Member is subject to all statutory consenfs and approvals as may be required by
¥Vl Net worth 12960 F& 12415.08 11740.42 90904 98 ended on the on the period | transacted such Member under applicable laws and regulations. The Members shall be solely responsible for obtaining
% | Total debt 430,15 268,00 21480 186,29 date date in t_h-e all such statutory consents and approvals (including, without limitation the approvals from the Reserve Bank

- : : - period af India, if any) as may be required by them in order to sell their Equity Shares to the Company pursuant to the

* Excluding Capital Resarve, Capital Redemption Reserve and Equity instrurment thraugh OCI (INR Lakh) Buyback. Members would be required to provide copies of all such consents and approvals obtained by them

Note: Feb 2018( 34990 | M1.02.2019 | 6,761 | 24500 | 04022019 | 7,852 | 298,31 | 24,833 2r6.72 tothe Company's Broker.

a.  The financial results for the nine months ended December 31, 2018 and audited financial statements for years Jan 2019] 303.00 | 03.01.2019 | 6,851 | 267.00| 28.01.2010 ] 3,318 | 28529 [ 41471 | 11799 ][ 123 Thﬂmat_‘;:;hﬂm shall be Eubifﬂmtﬂ lﬁuﬂhngefﬁﬂﬁﬂrf T}PF'E*IWEEE'-E iy Elﬂu"ﬂi Eﬂﬂ thﬂd?“?baﬂk flm“:
ended March 31, 2018, March 31, 2017 have been prepared in accordance with Ind-AS notified under Section ersiwhie 0verseas COTporale DOmes and Oiner applicable Calegones 3 SUDpeCL 1D 5UCH approvals O
133 of the Companies Act, 2013 read with the Camp;aﬁ?es (Indian Accounting Standards) Rules, 2015 to the Dec 2018) 314.90 | 14.12.2018 | 2,689 | 276.00 | 10.12.2016 | 513 | 202.11 | 29,962 B8.07 the Reserve Bank of India, if any, under the Foreign Exchange Management Act, 1999 and the rules and

. e . : ; : : Mov 2018 334.00 | 02.11.2018 | 7,127 | 269.95( 28.11.2018 | 5211 | 309.14 | 58,869 182.56 :

extent applicable (“Ind-AS Financial Statements”). The financial statements for the financial year ended March ' : regulations framed thereunder. _ .

31, 2016 has been prepared in accordance with the previously accepted accounting principles followed in Oct 2018(353.90 | 16.10.2018 | 1,990 | 30930 26.10.2018 | 2,394 | 333.37 | 52257 17417 124 Tothe bestofthe h!.'IEI'-I'ﬂEI.'JEEI af the Company, I'ID.I:IIhEF statmmj; E[_HJFDFEE are raquinsgd b’ﬁft’ff_ﬂl' the Buyback

India (*Indian GAAP Financial Statements”). Accordingly, the Ind-AS Financial Statements of the Company wil Sep 2018| 388,50 | 10.09.2018 |11,385| 327.00| 21.09.2018 | 5,013 | 356,68 [1,02.884 | 37158 gﬁ éﬂ; ;Eﬂﬁ. ?1':2;55 :;J.-t:r"rf;. fgﬁgp;ﬂn{mﬁgirﬁﬁﬁﬁtsﬁgg ;ﬂﬁlm ?Jgﬁ:‘;rgﬁfutlﬂi gtﬁt:;ggt?:'pﬁiﬂﬁ

1o, e ol it Il:“jlan GME‘ I ayclal S ne IR , . Fﬂ.‘e ngh and Low Frices are _haﬁeq on highand lf:""" ofthe da'.""' il Part B above, the Company shall obtain such statutory approvals as may be required, from time to time, if

b. For the above purpose “Net Worth” means total shareholders’ funds reduced by Capital Reserve, Capital | *Arithmetic average of the closing prices of all trading days during the said period. e e R e e R e o
Redemgption Reserve, Equity instrument through OCI and miscellaneous expenditure not written off, as per | * Considered the date with higher trading volume. 1 c;;'h i :f d bidding ce “hiﬂ Lo YRRCE.
thi EIJII?IIZEEI balance sheat, t!ut does not include reserves created out of revaluation of assefs, write-back of | (Source: www.nsaindia.com) . . . . . . . 13.1 The Buyback will be implemented by the Company by way of apen market purchases through the Stack
depreciation and amalgamation. 9.3 '_There has been nc-_{:.hange n the Eq_m[‘_-,r Share ‘HF"EI of the _E’*:'mpa“!"'_'"cl"'d'ﬁg by way ﬂ'f_ banus ISSUE, rights Exchanges using their nationwide frading terminals. Therefore, the requirement of having collection and

c. Tofal income and Tofal expenses for the nine months ended 31st December 2018 are as per published issue or consolidation or split of Equity Shares duning the pericd for which data has been disclosed in the table hidding centres is not applicable.
quarterly results (unaudited) prepared as per IND-AS, above. 14  Compliance Officer and Investor Service Centre

d.  The term debt as used herein includes secured loans obtained by the company from the Banks and it does not | 9.4 The closing market price of the Equity Shares on March 7, 2019, ie., the first trading day after the Date ofthe | 141 Mr. Nishith Kayasth, Company Secretary & Compliance Officer of the Company, has been appointed as the
include normal frade payables and other current liabilities etc. Total debt as at 31st December 2018 have been Board Meeting, was INR 397.70 per Equity Share on the B3E and INR 389,40 per Equity Share on the NSE Compliance Officer for the Buyback in terms of Regulation 24(ji) of the Buyback Regulations, Address:
taken from unaudited books of account since this information is not required to be furnished in the unaudited (Source ; BSE and NSE websites) 65001, MAZDA HOUSE, Panchwati 2nd Lane, Ambawadi, Ahmedabad — 380 006: Tel.: 91-79-4000 7000: E-
financial results for the Mine Months ended 3151 December 2018 10 Present Capital structure and sharehalding pattern mail: nishith@rmazdalimited com; Website | www.mazdalimited. com

e, The above information's are based on Audited Financial statements of Mazda Limited as at 31st March, 2018, | 10.1 The capital structure of the Company as on the date of this Public Announcement, and the proposed capital | 14.2 Link Intime India Private Limited, having its office at 506-508, Amarnath Business Center — (ABC-), Near
31st March, 2017, 31st March, 2016, unaudited financial statements of Mazda Limited as at 31st December structure of the Company post the completion of the Buyback is set forth below: Saint Xavier's rﬂﬂﬂﬁgﬂ Comner, E‘{HC {gﬁﬁd .hE"iSbfiﬂQE.fﬂﬁh"'-ﬂdahﬂﬂf-{ﬂﬂ]ﬂf;ﬂﬁ s Eiﬁgﬂiﬂ&d as the inh'E'?ilii'r
2018 certified by the Management of Mazda Limited and unaudited financial results far the nine months ended . sarvice centre for the purposes of the Buyback, in terms of Requlation 241ii) of the Buyback Regulations. Tel.:
Decamber 201 E.r = sl ﬁﬁ Iﬁik;l'i{::“?:;:lm::‘t:;; : ﬂm"::ﬁ:;r;{ﬁ ack) +31 079-26465179; Fax: +91 079-26465179; E-mail: ahmedabad@linkintime.co.in; Contact Person: Mr.

Key Financial Ratios . P by Raman Chandra Sekher; Website : www.linkintime. co.in; SEBI Registration Mo: INRDO00D04058.

_ . .ﬁ.uﬂ'_lcunsed Share Capital 50,00,000 500.00 500.00 15  Merchant Banker forthe Buyback
Particulars Nine Months Ended Year Ended equity shares of INR 10 each The Company has appointed the following as Merchant Banker to the Buyback:
December 31, 2018 | March 31, 2018 | March 31, 2017 |March 31, 2016 lssued, subscribed and fully paid up share 425.80 405.80
Unaudited Audited Audited Audited capital 42,58,000 equity shares of INR 10 each m

Key Rafios Note : : .

1 | Eamingsi{Loss) 79 94 3418 90,34 28.27| | Assuming thatthe indicative Maximum Buyback Shares are bought back, the post Buyback issued, subscribed and Eq u I l"u S
per Share — Basic (Rs.) (Not Annualized) paid-up mplmlmlldllfar.depen_n:ling upon the actual numbear cnquu!T}r ahares bnqght back. . . . =

2 | Eamings/{Loss) 77 71 7418 3034 5 27| | 10-2As on the date of this Public Announcement, there are no Equity Shares which are partly paid up, or with call-in EQUIRUS CAPITAL PRIVATE LIMITED ji..ﬁ
per Share - Diluted (Rs.) {Not Annualized) amears and there are no outstanding instruments convertible info Equity Shares, _ SEEI Registration Number : INM000011286 =

: — 10.3 The shareholding pattam of the Company as on March 1, 2019 (pre-Buyback) and the proposad shareholding 12th Floor, C Wing, Marathon Futurex, M M Joshi Marg, Lower Parel, Mumbai - 400 013 th

3 | Book Value Per Share (Rs.) 304.38 231.57 275,73 23262 pattern of tha Company post the completion of the Buyback is given balow: Tel. : +91 22 4332 0800; Fax : +91 22 4332 0601

4 | Retum on Met worlh (%) ?:3:]“.-“.: 8.29% 11.00% 12.15% Sharsholder Pre-Buyback Post-Buyback Email: mazda buyback@equirus.com; Website : www equirus.com
(excluding OC]) {Not Annualized) No of o No of wof Contact Person : Mr. Pavan Naik | Mr. Gaurav Phadke

5 | Retum on Net worth (%) 7.39% B.45% 11.03% 12.15% : ' : ' 16  Directors’ responsibili
{including OCI) {Mat Annualized) R R S AU | R PRIy N As perﬂegula;i]c?n 24|:1]r:§] of the Buyback Regulations, the Board accepts responsibility for the information

& | Debi-Equity Ratio 0.03 0.02 0.02 0.02 (A) P'Ufﬂﬂtﬂr & Promoter Group 17.95.978 4218 17.95978 44.26 contained in this Public Announcement and any advertisements, circulars, brochures, publicity materials efc.
Total Debt | Met worth (B} Public 24,62 022 a7.82 22 62 022 85.74 which may be issued in relation to the Buyback and confirms that the informafion in such documents contain

{C1) Shares underlying DRs g i 5 ; _an[d will _mmain true, factual and material information and does not and will not contain any misleading

Mote: haras hal — Tr I x i = information. .

1 Eamings/{Loss) per share is calculated as profit after tax(before OCI items) for the relevant yearperiod {EE]HS EPEE Etd DFE p;;':? = Forand on behalf of the Board of Directors of Mazda Limited
divided by average number of equity shares outstanding during the year/period. E{j: ‘211 +;:E;'I:IHJ er — Non Ic n ST ST

2 Book value per Share = Net Worth divided by average number of equity shares outstanding during the = i E i E .

,,E,ar.lpeﬁm_p RN = o Grand Total (A+B+C) 42,58,000 100.00 40,58,000 100.00 Sorab Mody Percy Avari Nishith Kayasth

3 Return on Met worth = Profit'(Loss) after Tax/ Net Worth # Assuming the Company buys back the Maximum Buyback Shares, the shareholding post completion of the g |ieg. recte Huriee AR TR Company Secretary & Compliance Officsr

4 Debl-Equity Ratio = Total Debt /Neat Warth Buyback, may differ depending upan the actual number of Equity Shares bought back in the Buyback. Place : Ahmedabad Date : March 07, 2019
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY
SHAREHOLDERS / BENEFICIAL OWNERS OF THE EQUITY SHARES OF

MAZDA LIMITED

CIN : L29120GJ1990PLCO14293

Registered Office & Works : C/1-39/13/16, GIDC Naroda, Ahmedabad - 382330, Gujarat, India.
Tel : + 91-79-22821779: Website : www.mazdalimited.com: Email ; nishith@mazdalimited.com
Company Secretary & Compliance Officer : Mr. Nishith Kayasth

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF
EQUITY SHARES OF MAZDALIMITED.
This Public Announcement (*Public Announcement’) is being made in relation to the Buyback [as defined
hereinafter) of Equity Shares (as defined hereinafter) of Mazda Limited (*Company”) from the open market through
stock exchange mechanism, pursuant to the provisions of Regulation 16(iv)(b) and other applicable provisions of
he Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, for the time being in force
including any statutory modifications and amendments from time ta time (*Buyback Regulations™) and contains the
disclosures as specified in Schedule IV to the Buyback Regulations.

OFFER FOR BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGES

Part A - Disclosures in accordance with Schedule | of the Buyback Regulations

1. Details of the Buyback Offer and Offer Price

1.1 Pursuant to article 27A of the articles of association of the Company and the provisions of Sections &8, 69, 70,
and all other applicable provisions, if any, of the Companies Act, 2013, read with the Companies (Share Capital
and Debentures) Rules, 2014 and other applicable Rules thereunder, each as amended from time to time (the
“Companies Act’) (including any re-enactment of the Companies Act or enactment of any rules framed
thereunder from time to time), and the pravisions of the Securities and Exchange Board of India (Buy Back of
Securities) Regulations, 2018, and pursuant to the resolution passed by the Board of Directors of the Company
at their meeting held on March &, 2019 {the “Board Meeting™), approved the buyback of the fully paid-up equity
shares of the face value of INR 10 (Indian Rupees Ten only) each of the Company (the *Equity Shares’) from
the Members/ beneficial owners, other than those who are promoters or the persons in control of the Company
(hereinafter collectively referred to as the “Promoters”) and promoter group, from the open market through
stock exchange mechanism i.e., using the electronic trading facilities of the BSE Limited (*BSE’) and the
Mabanal Stock Exchange of India Limited {*NSE"), where the Equity Shares are lisled (hereinafter logether
referred Lo as the “Stock Exchanges”) for an aggregale amount not exceading INR 1100 lakh (Indian Rupeaes
Eleven Hundred Lakh only) (the "Maximum Buyback Size™), and at a price not exceading INR 550 {Indian
Rupees Five Hundred Fifty only) per Equity Shara (the "Maximum Buyback Price”), payable in cash (the
process being referred hereinafter as "Buyback”), The Maximum Buyback Size does not include brokerage,
costs, fees, tumover charges, faxes such as Securiies Transaclion Tax, Goods and Services Tax (if any),
Stamp Duty and other transaction charges (collectively referred to as “Transaction Costs"). The Maximum
Buyback Size represents 9.65% of the aggregate of the Company's total paid-up equity share capital and free
reserves based on the audited financial stalements of the Company as al March 31, 2018 (being the lalesl
available audited financial statements of the Company) which is less than 15% of the total paid-up equity share
capital and free reserves of the Company in accordance with the proviso to the Regulation 4(iv) of the Buyback
Reguilations.

1.2 The Maximum Buyback Price represents a premium of 74.26% and 74.63% compared to the average of the
weekly high and low of the closing price of the Equity Shares of the Company on the BSE and NSE,
respectively, during two weeks preceding the date of the Board Meeting. Further, the Company shall utilize at
least 50% of the Maximum Buyback Size i.e. INR 580 lakh (Indian Rupees Five Hundred Fifty Lakh only)
{“Minimum Buyback Size™) and the Company accordingly will purchase an indicative minimum of 1,00,000
{One Lakh only) Equity Shares based on the Maximum Buyback Prica

1.3 The Board shall determine, at its discretion, the time frame for completion of the Buyback and may close the
Buyback (which shall not be longer than (&) six months from the date of opening of the Buyback or such other
penod as may be permitted under the Companies Act and/or Buyback Regulations or as may be directed by the
appropriate authonties) after the Minimum Buyback Size has been reached, and irespective of whether the
Maximum Buyback Size has or has not been reached, after giving appropriate nolice for such closure and an
completing all farmalities in this regard, in accordanca with the Companies Act and’or Buyback Requlations.

1.4 The indicative maximum number of Equity Shares to be bought back at the Maximum Buyback Size and the
Maximum Buyback Price is 2,00,000 {Two Lakh only) Equity Shares ("Maximum Buyback Shares®), If the
Equity Shares are bought back at a price below the Maximum Buyback Price, the actual number of Equity
Shares bought back could exceed the indicative Maximum Buyback Shares (assuming full deployment of
Maximum Buyback Size) but will always be subject io the Maximum Buyback Size. The aggregate maximum
amount of the buyback will be less than 10% of the total paid-up capital and free reserve of the company.
Further, the number of Equity Shares to be bought back will not excesad 25% of the tatal paid up equity capital of
the Company. The Company shall, during the Buyback period and upon completion thereof, comply with the
requirement of maintaining & minimum public sharehalding of at least 25% of the total paid up Equity Share
capital of the Company as provided under Regulation 38 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

1.5 The Buyback will be implemented by the Company out of its securities premium account, free reserves or such
other source as may be permitted under Section 68(1) of the Companies Act and Regulation 4{ix) of the
Buyback Regulations and shall be from the open market thraugh the Stock Exchanges, by the order matching
mechanism except ‘all or none” arder matching system, as provided under the Buyback Requlations.

1.6 Acopy of this Public Announcement is available on the Company's website (i.e. www mazdalimited.com) and
is expected to be available on the website of the Securities and Exchange Board of India ("SEEBIT) (i.e.,
www.sabi,gov.in), and on the websites of Stock Exchanges, (i.e., www.bsaindia.com and www.nseindia.com)
during the period of the Buyback.

2. Mecessity for the Buyback and details thereof
The Board is of the view that the objectve of the Buyback is to retumn surplus cash to the shareholders, resulting
inimprovement in the varous financial ratios and enhancing return on invested capital. The Board is of the view
that the Buyback would achieve the aforesaid objectives and increase the shareholder value in the longer term.
This may lead to reduction in outstanding Equity Shares, improvement in earmings per share, based on the
assumption that the Company would earn similar profits as in the past, and enhanced return on equity capital,
The Buyback will notin any manner impair the ability of the Company to pursue growth opportunities or meet its
cash requirements for business operations, The Board at its meeting held on March 6, 2019, considerad the
accumulated free reserves as well as the cash liquidity reflected in the audited accounts as on March 31, 2018,
and considering these, the Board decided to allocate a sum of INR 1100 kakh (Indian Rupees Eleven Hundred
Lakh only) excluding Transaction Costs for distributing to the members holding Equity Shares of the Company
thraugh the Buyback.

3. Basis for arriving at the Maximum Buyback Price and other details

3.1 The Maximum Buyback Price of INR 550 {Indian Rupees Five Hundred Fifty only) per Equity Share has bean
arrived at after considering various factors, including average of the weekly high and low of the clesing share
price of the Equity Shares on the Stock Exchanges (till March 5, 2019}, the net worth of the Company and the
potential impact of the Buyback on the eamings per share of the Company. The Maximum Buyback Price
excudes the Transaction Costs.

3.2 The Maximum Buyback Price represents a premiurn of 74.26% and 74.63% compared to the average of the
weekly high and low of the closing prices of the Equity Shares on the BSE and NSE, respectively, during the two
weeks preceding the date of the Board Meeting.

3.3 The Buyback is proposed to be completed within a maximum pariod of & (six) months from the date of apening
of the Buyback or such other period as may be permitted under the Companies Act andfor Buyback
Regulations or as may be directed by the appropriate authorifies, Subject to the Maximum Buyback Price of
INR 550 (Indian Rupees Five Hundred Fifty only) per Equity Share, maximum validity period of 6 {six) months
from the date of opening of the Buyback or such other period as may be permitted under the Companies Act
andfor Buyback Regulations or as may be directed by the appropriate autharities, and achievement of the
Minimurn Buyback Size, the actual time frame and the price for the Buyback will be determined by the Board of
Directors, at their discration, in accordance with the Buyback Regulations. However, in accordance with the
Buyback Regulations, Buyback price for the Equity Shares in phwsical form ("Physical Shares”) will be
daetermined as the volume weighted average prce of the dematenalised Equity Shares ("Demat Shares’)
bought back, during the calendar week in which such Physical Shares are received by Equirus Securifies
Private Limited ("Company's Broker®) (or in case no Equity Shares are bought back in the normal market during
that calendar week then the preceding week when the Company last bought back Equity Shares) and the price
of Physical Shares tendered during the firsl calendar week of the Buyback shall be the wolume weighted
average markel price of the Equity Sharas of the Company during the preceding calendar waek,

4.4 At the Maximum Buyback Price and for Maximum Buyback Size, the indicative maximum number of Equity
Shares bought back would be 2,00,000 | Two Lakh only) Equity Shares. If the Equity Shares are bought back at
a prica below the Maximum Buyback Price, the actual number of Equity Shares bought back could exceed the
indicative Maximum Buyback Shares (assuming full deployment of Maximum Buyback Size) but will always be
subject to the Maximum Buyback Size. Further, the number of Equity Shares to be bought back will not exceed
25% of the 1otal paid up equity capital of the Company.

3.5 Further, the Company shall utilize at least 50% of the Maximum Buyback Size e INR 550 lakh (Indian Rupees
Five Hundred Fifty Lakh only) towards the Buyback and the Company will accordingly purchase an indicative
minimum of 1,00,000 (One Lakh only) Equity Shares {(*Minimum Buyback Shares”) based on the Maximum
Buyback Price.

3.6 The actual number of Equity Shares bought back will depend upon the actual price paid for the Buyback,
excluding the Transaction Costs paid for the Equity Shares bought back, and the aggregate amount paid in the
Buyback, subject to the Maximum Buyback Size. The actual reduction in outstanding number of Equity Shares
would depend upon the price at which the Equity Shares of the Company are iraded atthe Stock Exchanges as
well as the otal number of Equity Shares bought back by the Company from the open market through the Stock
Exchanges during the Buyback period

4. Details of Promoters and promoter group's shareholding and other details

4.1 The number of the Equity Shares held by the Promoters and promoter group, as on the date of the Board
Meating dated March &, 20119 is given below;

Name Eategunr Mo of Equity Shares | % of paid-up equity share capital
Sorab Mody Indian Promoters 12,94 656 30.40
Sheila Mody & Promoier Group 15,700 1.78
Shanaya Mody Khatua 425622 10.00
Total 17,895,978 42.18

4.2 None of the persons mentioned in Paragraph 4.1 above has sold or purchased any Equity Shares of the
Company (either through the stock exchanges or off market transactions) during the twelve months prior to the
date of the Board Meetingi.e. March 8, 2019 except the following :

Sorab Mody
Mumber of equity | Maximum Price Date of Minimum Price Date of
shares purchased (INR) Maximum price {INR) minimum price
71,500 392.20 21.09.2018 297.00 03.12.2018

4.3 Non-Participation by Promoters and promoter Group : As per Regulation 16{ii) of the Buyback
Regulations, the Buyback shall not be made from Promoters and Promater Group of the Company, Further, as
per Requiation 24(i)(e) of the Buyback Requlations, the Promoters and Promater Group have not dealt in the
Equity Shares or other specified securities of the Company either through the Stock Exchanges or off-market
transactions {including inter-se transfer of Equity Shares among the Promoters) from the date of the Board
meeting till the date of the Public Announcement and shall not deal in the Equity Shares or other specified
securities of the Company either through the stock exchanges or off-marke! transactions (including inler-se
transfer of Equity Shares amang the Promoters) from the date of the Public Annowncemant till the completion of
the Buyback.

Further, none of the associates of the promater and members of the promaoter group, other than the Company,

have dealt in the Equity Shares or specified securities of the Company on the Stock Exchanges or off-market,

during the period from the date of passing the Board resolution approving the Buyback ie., March &, 2019

through the date thereof, and none of such associates of the promoter and members of the prometer group,

other than the Campany, shall deal in the Equity Shares or specified securities until the completion of the

Buyback.

4.4 No Defaults : The Company confirms that there are no defaults (either in the past or subsisting) in repayment
of deposits, interest payment thereon, redemption of debentures or preference shares, payment of dividend to
any member, or repayment of term loans or interest payable thereon to any financial institution or any
bank/banking company.

5. Confirmation by the Board of Directors

5.1 The Board has confirmed in the Board Meeting that they have made full inquiry into the affairs and prospects of
the Company and that they have formed the following opénion:

i} thatimmediataly following the dale of the Board Meeting there will be no grounds on which the Company
could be found unable to pay its debts;

i} as regards the Company’s prospects for the year immediately following the date of the Board Meeting, and
having regard fo the Board's intention with respect to the management of the Company’s business during
the year following the date of this board meeting and to the amount and character of the financial resources
which will in the Board's view be available to the Company during that year, the Company will be able to
meed its Habilities as and when they fall due and the Company will not be rendered insolvent within such one
year period from the date of the Board Meeting; and

iii) in forming an opinion as aforesaid, the Board has taken into account the liabilities of the Company as if the
Company were being wound up under the provisions of the Companies Act or Insolvency and Bankruplcy
Code, 2016, as applicable (including prospective and contingant liabilities).

6. Report by the Company's Statutory Auditor
The text of the report dated March &, 2019 received from M's. Mayank Shah & Associates, Charfered
Accountants, the statutory auditor of the Company, addressed o the Board of Directors is reproduced below:

Quote

To, The Board of Directors

Mazda Limited

Unit-1, C/1-38/13/16, GIDC Naroda,

Ahmedabad-382330, Gujarat.

Dear Sirs,

Statutory Auditor's Report in respect of proposed buy back of equity shares by Mazda Limited (‘the

Company') in terms of clause (xi) of Schedule | of Securities and Exchange Board of India (Buy-back of

Securities) Regulations, 2018, as amended (the “SEBI| Buyback Regulations")

1. This repaort is issued in accordance with the terms of our engagement letter dated March 1, 2019. The Board of
Directors of Mazda Limited have approved the buy-back of equity shares by the Company at its meeting held
on March 6, 2018, in pursuance of the provisions of Section B8, 69 and 70 of the Companies Act, 2013 (The
Act’) and the SEB| Buyback Regulations.

2. We have been requested by the management of the Company ("Management”) to provide a report on the
accompanying statement of permissible capital payment (including security premium) (Annexure A') as at
March 31, 2018 (hereinafter referred to as the “Statement”). This Statement has been preparad by the
Managemant, which we have initialled for identification purposas only.

Management's Responsibility for the Statement

3. The preparation of the Statement in accordance with proviso (i) to Section 62 (2)(b) and other applicable
provisions of the Companies Act, 2013 and the compliance with the SEBI Buyback Regulations, is the
responsibility of the Management of the Company, including the computation of the amount of the permissible
capital payment, the praparation and maintenance of all accounting and other relevant supporting records and
documents, This responsibility includes the design, implementation and maintenance of internal contral
relevant to the preparation and presentation of the Statement and applying an appropriate basis of preparation;
arvd making estimates that are reasonable in the circumstances.

4. The Board of directors is responsible to make full inguiry into the affairs and prospecis of the company and o
farm an opinion that the company will not be rendered insalvent within a penod of ane year from the date of the
resalution of the Board of Directors with respect 1o proposed buy back.

Auditor's Responsibility

5. Pursuant fo the requirements of the SEBI Buyback Regulations, it is our responsibility to provide reasonable
ASSUrante:

i) whether we have inquired into the state of affairs of the Company in relation to the audited financial
statements of the Company for the year ended 31 March 2018;

ii) if the amount of permissible capital payment as stated in Annexure A, has been properly determined
considering the audited financial statements as at March 31, 2018 in accordance with Section 68(2) of the
Act, and

iii) if the Board of Directors in their meeting dated March &, 2019, have formed the opinion as specified in
clause (x) of Schedule | to the SEBI Buyback Regulations, 2018 on reasonable grounds and that the
Company will nat, having regard lo its stale of affairs, be rendered insolvent within a period of one year from
that date,

6. The financial statements refarred to in paragraph 5 above, which we have considared for the purpose of this
report, have been awdited by us, on which we have issued an unmodified audit opinion vide our repart dated
May 29, 2018 We conducted our audit of the financial statements in accordance with the Standards on Auditing
and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India
(ICAI"). Those Standards require that we plan and perform the audit to oblain reasonable assurance about
whether the financial stalements are free of material misstatement.

7. We conducted our examination of the statement in accordance with the *Guidance note on Audit Reports and
Certificates” for Special purposes issued by the Insfitute of Chartered Accountants of India. The above
procedures performed for issuing the certificate does not constitute either an audit or a review in accordance
with the generally accepted auditing standards in India and hence, we do not express any audit/ review opinion
thereon.

8. We have complied with the relevant applicable requirements of the Standard on Quality Contral (SQC) 1,
Cuality Confrol for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Senices Engagements.

Opinion

8. Based oninguires conducted and our examination as above, we report that:

a) We have inquired into the state of affairs of the Company in relaton toils audited financial statements as at and
for the year ended 31 March 2018 which has been approved by the Board of Directors of the Company on May
29, 2018,

b} The amount of permissible capetal payment (including security premium) towards the proposed buy back of
equity shares as computed in the Statement attached herewith is in our view properly determined in
accordance with Section 68 (2) (b) including Explanation |l to section 68 of the Act The amounts of share
capital and free reserves (including security premium) have been extracled from the audited financial
statements of the Company as at and for the year ended 31 March 2018; and

¢) The Board of Direciors of the Company, in their meeting hedd an March 6, 2019 have formed their opinion as
specified in clause (x) of Schedule | o the SEBI Buyback Regulations, on reasonable grounds and that the
Company, having regard fo its state of affairs, will not be rendered insolvent within a pericd of one year from the
date of passing the Board meeting resolution i.e. March 8, 2019,

Restriction on Use

10. This report has been isswed at the request of the Company solely for use of the Company (i) in connection with
the proposed buy-back of equity shares of the Company in pursuance to the provisions of Sections 63 and
other applicable provisions of the Companies Act, 2013 and the SEBI Buyback Regulations, (i) to enable the
Board of Directors of the Company to include in the public announcement, draft letter of offer, letter of offer and
other documents pertaining to buy-back to be sent to the shareholders of the Company or filed with () the
Registrar of Companies, Securities and Exchange Board of India, stock exchanges, public sharshalders and
any other regulatory authority as per applicable law and (b) the Canfral Depository Services (India) Limited,
Mational Securities Depository Limited and (i} for providing to the Managers, each for the purpose of
extinguishment of equity shares and may not be suitabla for any other purpose,

Accordingly, we do not accept or assume any liability for any other purpose or to any other person to whom this

report is shown or into whose hands it may come without our prior consent in writing.

We are also not responsible for changes, events and circumstances occurming after the date of this repart which

may require an updation of this report.

For MAYANK SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS

(Firm Regn. No. 106109W)

Date: 06.03.2019 (M.5.5HAH)
Place: Ahmedabad PARTNER
UDIN: 19044093AAAAACEI30 Mem. No. 044093

Annexure A- Statement of permissible capital payment
Computation of amount of permissible capital payment towards buyback of aquity shares in accordance with
section 68(2) (b) of the Act based on audited financial statements as at and for the year ended March 31, 2015:

Particulars as on March 31, 2018 Amount (Rs. in Lakhs)
Paid up share capital (42,58,000 equity shares of Rs. 10 each) 425,80
Free Reserves
Sacurities Pramium 300.00
Refained Eamirgs' 9547 67
General Reserves 112011 10967.78
Total 11393.58
Maximum amount permitied for Buy-back i.e. 10% of the tofal paid up share 1139.36
capital and free reserves as on March 31, 2018

*Netofre-measurement of assets and liabilities at fairvalue of Rs. 1021.50 Lakhs

Note : Free reserves includes Securities Premium as per Explanation | to section 68 of the Companies Act, 2013

For Mazda Limited

s0/-

Authorised Signatory

Place : Ahmedabad

Date : 06.03.2019

Unquote

7. The Company shall not Buyback through negofiated deals whether on or off the Stock Exchanges or through
spot fransactions or through any private arangements. Further, as required under the Companies Act and
Buyback Regulations, the Company will not Buyback Equity Shares which are locked-in or non-fransferable,
until the pendency of such lock-in, or until the time swch Equity Shares become transferable, as applicable.

8. No scheme of amalgamalion or compramise or arrangement pursuant 1o the Companies Acl is pending in
relation to the Company as on the date of this Public Announcement,

8, The Buyback is subject to such sanclions and approvals as may be required under applicable laws and
regulations. The Buyback shall be subject to such necessary approvals as may be required, and the Buyback
from erstwhile overseas corporate bodies and other applicable categories shall be subjectto such approvals of
the Reserve Bank of India, if any, under the Foreign Exchange Management Act, 1999 and the rules and
regulations framed thereunder and the same shall be procured by such Members, if applicable.

10. The Company shall transfer from its free reserves and/or securities premium account & sum equal to the
nominal value of the Equity Shares which are purchased through the Buyback to the capital redemption
reserve account and the defalls of such transfer shall be disclosed in s subsequent audited financial
statements.

11. The Buyback shall be implemented in the manner and following the procedure prescribed in the Companies Act
and the Buyback Regulations, and as may be determined by the Board of Directors and on such terms and
conditions as may be permitted by law from time to time.

Part B - Disclosures in accordance with Schedule IV of the Buyback Regulations

1. Date of Board and Members' approval for the Buyback:

The Buyback has been approved by the Board in the Board Meeting dated March 6, 2019,

2. Minimum and maximum number of Equity Shares proposed to be bought back, sources of funds and
costoffinancing the Buyback

2.1 The actual number of Equity Shares bought back will depend upon the actual price paid for the Buyback,
excluding the Transaction Costs paid for the Equity Shares bought back, and the aggregate amount paid in the
Buyback, subject ta the Maximum Buyback Size. The actual reduction in outstanding number of Equity Shares
would depend upon the price at which the Equity Shares of the Company are traded at the Stock Exchanges as
well as the total number of Equity Shares bought back by the Company from the open market through the Stock
Exchanges during the Buyback period.

2.2 At the Maximum Buyback Price and for Maximum Buyback Size, the indicative maximum number of Eqguity
Shares bought back would be 200,000 {Two Lakh only) Equity Sharas. If the Equity Shares are bought back at
a price bedow the Maximum Buyvback Price, the actual number of Equity Shares bought back could excead the
indicative Maximum Buyback Shares {assuming full deployment of Maximum Buyback Size) but will always be
subject to the Maximum Buyback Size. Further, the number of Equity Shares to be bought back will not exceed
25% of the fotal paid up equity capital of the Company.

2.3 Further, the Company shall utilize at least 50% of the Maximum Buyback Sizei.e. INR 550 lakh {Indian Rupees
Five Hundred Fifty Lakh only) towards the Buyback and the Company will accordingly purchase an indicative
minimum of 1,00,000 (One Lakh only) Equity Shares, based on the Maximum Buyback Price. Further, the
Maximum Buyback Shares will not excead 25% of the iotal paid up Equity Share capital of the Company.

2.4 The Buyback (including the Transaction Costs) will be funded from the accumulated surplus funds available
with the Company, in the form of cash and! or investments in fixed deposits and mutual funds and will be drawn
out of free resarves, the securities premium account of the Company or such other source, in accordance with
Section 68(1) of the Companies Act and Regulation 4{ix) of the Buyback Regulations.

3. Proposedtimetable

Activity Date

Diate of Board resolution approving Buyback March &, 2019
Date of publication of the Public Announcement | March &, 2019
Date of opening of the Buyback March 19, 2019

Acceptance of Demal Sharas
Verification/Acceptance of Physical Shares
Extinguishment of Demat Shares

Upon the relevant pay-out by the Stock Exchanges
Within 15 days of pay-out by the Stock Exchanges

In case the Demat Shares are bought back, the same will
be extinguished in the manner specified in the Securilies
and Exchange Board of India (Depositories and
Participants) Regulations, 1998, as amended and the
bye-laws framed theraunder.

Date

In case the Physical Shares are bought back, the share
certificates will be extinguished within 15 days of
succeeding month in which such Equity Shares were
bought back, provided that the Company shall ensure
that all Equity Shares bought back are extinguished
within seven days from the last date of completion of
Buyhack.

Earer of:

(a) six manths from the date of the opening of the
Buyback: ar

(b) when the Company completes the Buyback by
deploving the amount equivalent to the Maximum
Buyhack Size; or

i) at such earlier date as may be defermined by the
Board of Directors after giving notice of such earlier
closure, subject to the Company having deployed an
amount equivalent to the Minimum Buyback Size
{even if the Maximum Buyback Size has not been
reached or the Maximum Buyback Shares have not
been bought back), provided, that all payment
obligations relating to the Buyback shall be completed
before the last date for the Buyback,

4. Process and methodology to be adopted for the Buyback

4.1 The Buyback is open to all Members holding Physical Shares, and beneficial owners holding Demat Shares.

The Promoters and promoter group of the Company shall not participate in the Buyback.

Further, as requirad under the Companies Act and Buyback Regulations, the Company will not Buyback Equity

Shares which are locked-in or non-transferable, until the pendency of such lock-in, ar until the time such Equity

Shares become transferable, as applicable.

The Buyback will be implemented by the Company by way of open market purchases through the Stock

Exchanges, by the order matching mechanism except “all or none” order malching system, as provided under

the Buyback Regulations.

For the implementation of the Buyback, the Company has appointed Equirus Securities Private Limited as the

Company's Broker through whom the purchases and settliements an account of the Buyback would be made

by the Company,

The contact details of the Company’s Broker are as follows:

Name : Equirus Securities Private Limited,

Address : 3rd Floor, House Mo, 9, Magnet Corporate Park, Near Zydus Hospital, B/H Intas Phama, Sola

Bridge, 5. G. Highway, Ahmedabad- 380 054, Contact Person : Mr. Jay Soni Tel.: +31 7961900561,

The Equity Shares are traded in compulsory dematerialised mode under the trading code(s) 523792 at BSE

and MAZDA at NSE. The ISIN of the Equity Shares of the Company is INEBBSED1034, As mentioned belaw,

the Company shall make arrangements to facilifate participation in the Buyback by Members who hold

Physical Shares. Members holding Physical Shares can sell their Equity Shares in the separate window

created for the physical trading segment by the Stock Exchanges.

The Company shall, commencing from March 18, 2018 {i.e., the date of opaning of the Buyback), placa "buy”

orders on the BSE andior NSE on the normal trading segment to Buyback the Equity Shares through the

Company's Broker, at least onca in week, in such quantity and at such price, not exceading the Maximum

Buyback Price of INR 530 (Indian Rupees Five Hundred Fifty only) per Equity Share, as it may deem fit,

depending upon the prevailing market price of the Equity Shares on the Stock Exchanges. When the Company

has placed an order for Buyback of Equity Shares, the identity of the Company as purchaser shall appear on
the electronic screen of the Stock Exchanges.

Procedure for Buyback of Demat Shares: Beneficial owners holding Demat Shares who desire fo sell their

Equity Shares in the Buyback, would have to do so through their stock broker, who is a registered member of

gither of the Stock Exchanges by indicafing to their broker the details of the Equity Shares they intend to sell

whenever the Company has placed a “buy” order for Buyback of the Equity Shares. The Company shall place a

"buy” order for Buyback of Demat Shares, by indicating to the Company's Broker, the number of Equity Shares

it intends fo buy along with a price for the same. The trade would be executed at the price at which the order

matches the price fendered by the beneficial owners and that price would be the Buyback price for that
beneficial owner, The execution of the order, issuance of contract note and delivery of the stock to the member
and receipt of payment would be camied out by the Company’s Broker in accordance with the requirements of
the Stock Exchanges and SEBI. Orders for Equity Shares can be placed on the trading days of the Stock

Exchanges.

It may be noted that a uniform price would not be paid fo all the Members/beneficial owners pursuant to the

Buyback and that the same would depend on the price at which the trade with that particular

Members'beneficial owner was executed.

Procedure for Buyback of Physical Shares: The Company shall approach the Stock Exchanges for permission

to use a separate window for the Buyback of Physical Shares in terms of Regulation 19 of the Buyback

Regulations {*Physical Share Buyback Window").

4 10 Upon completion of formalities with the Stock Exchanges to use their Physical Share Buyback Window, the
Company shall Buyback the Physical Shares from the Members. The procedure for Buyback of Physical
Shares in the Physical Share Buyback Window shall be subject to requirements provided by the Stock
Exchanges and any directions issued in this regard. As per Regulation 19 of the Buyback Regulations:

(i} The Physical Share Buyback Window shall remain open during the Buyback period, for the Buyback of
Physical Shares.

(i} Physical Shares shall be bought back from eligible Members through the Physical Share Buyback
Windaow, only after verification of the requisite documents by the Registrar and Share Transfer Agentof the
Company, and an completion of the successful verification, the sale transaction may be executed by the
broker appointed by the eligible Members or Company's Broker,

(iif) The price at which the Physical Shares are bought back shall be the volume weighted average price of the
Demat Shares bought back during the calendar week in which such Physical Shares are received by the
Company's Broker. In case no Equity Shares are bought back in the normal market during that calendar
week then the preceding week when the Company last bought back the Equity Shares would be
considered. The price of Physical Shares tendered during the first calendar week of the Buyback shall be
the volume weighted average market price of the Equity Shares of the Company during the precading
calendarweek, The sale consideration would be paid immediately after the payout of the Stock Exchange,
which in no event will be later than seven days after the dale of sale.

4.11 Members holding Physical Shares and proposing o participate in the Buyback will be required to submit a
complete sat of documents for verification procadure to be camied out, including:

(i} original physical share certificate|s);

(i} walid share transfer form(s) duly filled, stamped, signed by the transferors (by all the eligible Members in
case the Equity Shares are in joint names in the same arder in which they hold Equity Shares in the
Company) as per the specimen signatures lodged with the Company and duly witnessed at the
appropriate place authonzing the transfer of the Equity Shares bought back in favour of the Company;

(i) In case of unregistered Member - (a) Onginal Equity Share cerlificates accompanied by vabd share
transfer forms as received from the market, wherein the name of the transferee has not been filled in and
{b) Oniginal broker contract note of a registered broker of a recognized Stock Exchange in relation to the
purchase of the Equity Shares being tendered in this case;

(iv) KYC Form (to be filled and signed by all halders), Acceptance Form and Dedlaration Form (to be signed by
all Members(s) including by joint holders of shares). The KYC Form, Acceptance Form and Declaration
Form can be ablained by contacting the Company's Registrar and Share Transfer Agent al the details
mentioned in Paragraph 142 below;

(v] Bankaccount details of the first narmed hoder along with copy of a salf-attested cancelled cheque;

(vi] aself-attested copy ofthe Member's (including joint holders) PAN Card or other documents confirming the
member's identity;

(vii) aself-attested copy ofadocument confirming the first holder's current address;

(viil) details of telephone number and email address of all the Members {including joint Members);

(ix} copies of regulatory approvals required, if any, by the Member for the transfer of Equity Shares fo the
Company;

(¥) any other relevant documenis such as power of attomey, corporate authorization (such as, board
resolution/specimen signatures), notarised copy of death certificate, Reserve Bank of India approval {in
case of non-resident Members) and succession cerificate or probated will, if the sole Member is
deceased, as applicable, either by registered post or courier or hand delivery to the following address:
Name : Equirus Securities Private Limited.

Address : 3rd Floor, House No. 9, Magnet Corporate Park, Mear Zydus Hospital, B/H Intas Pharma, Sola
Bridge, S. G. Highway, Ahmedabad- 380 054, Contact Person : Mr. Jay Soni Tel. : +91 796190 9561

(xi} The following documents are admissible as proof of identity: (i) Unique Wentification Number (UID)
(Aadhaar)/passport/voter id card/driving license, (i) PAN card with photograph, (iii) Identity
card/document with applicant's photo, issued by any of the following: Central/State Government and its
depariments, statutory/regulatory authorities, public sector undertakings, scheduled commercial banks,
public financial institutions, colleges affiliated to Universities, professional bodies such as ICAI [CWAI,
ICS, Bar council etc., to their members; and credit cards/debat cards issued by banks, {iv) cerificate of
incorporation, memorandum and arficles of association in case of companies, (v) a cerlified copy of
certificate of registration issued under the Limited Liability Partnership Act, 2008 in case of limited liability
partnerships and (vi) trust deed in case of trusts; and

(xii} The following documents are admissible as proof of address: (1) passportivoters identity card/ration
cardiregistered lease or sale agreement of residencefdriving licenseflat maintenance billfinsurance
copy/Unique ldentification Mumber (LID) (Aadhaar), (i) utility bills like telephone bill (only land ling),
electricity bill or gas bill - Mot mare than 3 months old, (iil) bank account statement/passbook - not more
than 3 months old, (iv) self-declaration by high court and supreme court judges, giving the new address in
respect of their own accounts, (v) proof of address issued by any of the following: bank managers of
scheduled commercial banks! scheduled co-operative banks! multinational foreign banks/ gazetted
offices/ notary public/ elected representatives to the legislative assembly/ parliament/ documents issued
by any Government or statutory authority and (vi) identity card! document with address. issued by any of
the following: Central’ State Government and its depariments, statutory/ regulatory authonties, public
sector undertakings, scheduled commercial banks, public financial institutions, colleges affiliated to
Universities and professional bodies such as ICAL ICWAI, ICSI1, Bar Council efc., to their members.
Please nole that documents having an expiry date should be vald on the date of submission.

4 12 Members are free (o sall or hold thesr Physical Shares entirely at their discrebon and that procass is designed in
accordance with Buyback Regulations only to assist those Members holding Equity Shares in the physical
farm, who are desirous of selling their Equity Shares and who would like to have a broker to enable them lo do
s0 and with abridged KYC requirements.

4,13 Members holding Physical Shares should note that Phwsical Shares will not be accepted for Buyback unless a
complete st of documents as mentioned in Paragraph 4.11 of Part B above is submitted to Company's Broker,
Accaplance of the Physical Shares for Buyback shall be subject to verification of the documents submitied by
the Members as per the Buyback Regulations and any other directions issued by the SEBI or the Stock
Exchanges in this regard. The Company will endeavour to complate the Buyback of the Physical Shares in the
week subsequent to the week in which such physical shares are recefved by the Company's Broker. Please
note that there could however be a delay in completing the transaction due to unavoidable circumstances. In
case af receipt of incomplete documentation from the Members holding Physical Shares, the price payable for
the Buyback of such Physical Shares will be the price applicable in accordance with Paragraph 4.10 of Part B
above during the weaek in which the documentation in respect of the Buyback of such Physical Shares has
been completed in all respects.

4.14 Members are requested to get in touch with the Equirus Capital Private Limited (“"Merchant Banker”™) or the
Company's Broker or the Registrar and Share Transfer Agent of the Company to clarify any doubts in the
PrOCess.

4.15 3ubject to the Company purchasing Equity Shares for an amount equivalent to the Minimum Buyback Size,
nothing confained harein shall create amy obligation on the part of the Company or the Baard fo Buyback any
addiional Equity Shares or confer any right an the part of any Member to have any Equity Shares bought back,
even if the Maximum Buyback Size has not been reached, and/or impair any power of the Company or the
Board to ferminate any process in relation to the Buyback, to the extent permissible by law. The Company is
under no obligation to utilize the entire amount of Maximum Buyback Size or buy all the Maximum Buyback
Shares. However, if the Company is not able to complete the Buyback equivalent to the Minimum Buyback
Size, except for the reasons mentioned in the Buyback Regulations, the amount hedd in the escrow account
{up toa maximum of 2,5% of the Maximum Buyback Size), shall be labile to be forfeited and deposited in the
Investor Protection and Education Fund of SEBI or as directed by SEB| in accordance with the Buyback
Requlations.

4.16 The Company shall submit the information regarding the Equity Shares bought back by it to the Stock
Exchanges on a daily basis in accordance with the Buyback Regulations. The Company shall also upload the
infarmation regarding the Equity Shares bought back by it on its website i_e., www.mazdalimited.com on a daily
basis.

Activity
Extinguishmentof Physical Shares

Last date for the completion of the Buyback

4.2

4.3

4.4

4.5

4.6

4.7
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DTAK MAHINDRA BANK LTD. BT il e
@ hntak 27, G Black, Bandra Kurla Complax, Bandra (E}, Mumbai 400 051,
& Branch Office : Tth Floor Ambadaep Buldng 14 .G Marg-110001

Motice Regarding Possession of Immovable Property w's 13(4) of SARFAES| Act, 2002 riw.

Wharaas,
Thir ursersigresd esryg the Authorized Oficer of 1he Botak Matindra Bank Lid. a banking company wihin
the meaning af the Banking Regulation Act, 1349 having iTs Regstered Offce at ZTBKC, C 27, G Blck,
Bandrakura Compes, Bandra (E), Mumbal 490 051 and branch office atmbadesp Buiking, 7° Floar,
14 K Marg, Connaught Flace, Mew Delbd, under Securilization and Reconsbruction of Financial Assats
and Enforcement of Securily Intarast Act, 2002 ("SARFAES| Act”) and in axercis of the powers candanned
undar sections 13{12) read with Rubs 3 of tha Securty beresd [Enfoncement) Rulas, 2002 issued a
Demand Malice daled 3™ May” 2017 for Loan Account Mo 58404401 084 0caling upon fhe barowen's |
parties Mi's Singhal Royal Steal Marketing P Ltd. (Borrewer), Shei Arun Kumar Singhal {Directar,
Guaranior & Mortgagor], Smi. Aruna Singhal (Director, Guarantor & Mortgagor], Shei Vivek
Singhal (Director & Guaranter), to repay the amount mentioned in the nolice beng Rs.1,47,34,320.32
(Rupees One Crore Forty Seven Lacs Thirty four Thousand Theee Hundred Twenty and Paisa
Thirty Two Only) a5 on Z3™ May 2007 within 6 days from the dateof reoeiptal e said Demand Nolice
The aleremertianad Bormowen's! Guaranton's (Morgagar having faled o repay the amaunt, notice is
herety given fa the Borrowar's/Guaranton's Moripagor and the publicin general that the undarsigned has
{aken the physical possession of the proparty dascrbad harain below in axarcea of powers confamred an
himder undar SecBian 1304 of the said Act read with Rule 8 of the said Rules on this Gth March 2019,

The Borrawer/s | Guaranton's iderigagor mentioned henain abowe in pamcikar and he public in generalis
neretry calliared not 1o deal with the praperty and &ny daalings with the propesty 'will be subjact ta the
charge of the KOTAK MAHINDRA BAMK LIMITED, for an emount Rs.1 47, 34, 320,32 (Rupees One
Crore Forty Seven Lacs Thirty fowr Thowsand Three Hundred Twenty and Paisa Thirty Two Only]
ason2d” May” 2017along with future indarast st the confracteal rate and substibie interest, ncidentsl
axpanses, costs and charges albc.

Rule 8(1) of Security Interest (Enforcement) Rules, 2002 E mad

investor.grievance@federalmogul.com, Websile www federaimoguigoetzeindia net
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Email: coi@smenergy.in
Wabsite wew.srmenergy.in
NOTICE
Pursuant to Requlation 47 read with Regulation
#4 and any other applicable regulations of the
aegurilies and Exchangs Board of India {Lsting
Obligations and Disclosura Requiramantis)
Requlations, 2015, & mesting of the Board of
Directors of the Company is scheduled 1o be held
on Friday, March 15, 2019 ai 3:30 P.M
J 4 = . - — ! Moo 206, 2nd Floar, Sunaja Towesr-Il, Janakpuri
District Centar, Mew Delbi- 110058 o inter-alia
consider the follkawings:
=  |fthought fit o consider and recommend the
sharehplders for their approval (through the
precess of Postal Ballof] towands the Sale /
transferassigrideliver or eherwise dispose
aff Powar PlantLand which is currently in the
name of Wholly Camed Subsidiary Company
e, SRM Energy Tarmiinadu Pl Lid
= To fransact any other business which the
Board may deerm it
This irfoematicn is alao avalabda an the website
af e company Nz wawsw SHmendrgy.in and the
withsite of the Stock Exchangas whare fhe
Company's shares are listed wiz. BSE Limited
{www bseindia.com).

qRdlg e d6 g S-flemdt & uemm | i vamedt/
et S omard @ feftr anfErt 6 el o ag ol amife
F1 amaft | il faefm snfEl @ wies & ogegw de e/
U TR/ TRATE & WY U iN-Uahd [aw0 awi Fearied o &
q¥ETd (afs uee Fearien T iR &) atet wfmar § um & wed
| ¥ g wwa-wag w Ut e anfRrat @ wefdfa R s
| § & [er R-HHE SRR P P 3R A gETs $
fere, o9 gegE  d vt/ oadivEd fowad §-He g
dgm.sr@sbi.co.in T T T TE £ |

aRedE T 86 IO e arem (i) B TR R @
fern d=pt /vt ot /umand | oy &t afireiFs amife
T & | §9H 21,496.00 FRIS & Tl g A aret (197) frd
anferat enfiver € | ur afd dtefiaafal & sy & 5 2 delt aftsm
H WA o o o el & sAftenfd’ W A0 g g
| FOT § & JEEE hitps:fbank.sbi T T | 3fEER R &

Procurement & others>Auction Motices> e-Auction of financial

it Urid

DESCRIPTION OF THE IMMOVAELE PROPERTY- ' wafos 5 ft o = Avds g = , By Order of the Board

A0 s gt nd e o o Propory aaring lot N, 80-CP Block A, Sk Colany, Sectr ‘ LIRS e [ - For SRM Energy Limitad | | ccets to Banks/ARCS/NBFCs/Fis i & @ a% | grrgrepat

40, Furiishnd, Warymns . & v o fReeh (1. wnftva g W) (Vishal Rastogi) | I ey,

Bounded By: Mordh: As Per Site South: As Per Site, East As Per Site  Wast As Per S ; S : a3 Y HETHE S

Date: D6/02/2019, Place: Delhi Sdl-, [Authorized Officer), Kotak Mahindra Bank Lid. | il + o7 W, 2019 AT SRR N S El:lif'unﬂ: 07, 2019 ““E?rr:%;??"uetl?:; fe=res: 08-03-2019 (waaredt)

5. Method of Settlement 8 Details of Escrow Account opened and the amount deposited therein As per Regulation 16(ii) of the Buyback Regulations, the Buyback shall not be made from Promolers and

5.1 Settlement of Demat Shares: The Company will pay consideration for the Buyback to the Company’s Broker | 8.1 In accordance with Regulation 20 of the Buyback Regulations and towards security for performance of its promoler group of the Company. Further, as per Regulation 24{i)(e) of the Buyback Regulations, the

on or before every pay-in date for each settlerment, as applicable to the respective Stock Exchanges where the obligations under the Buyback Regulations, the Company has entered into an escrow agreament dated March Promaters and promater group have not dealt in the Equity Shares or specified securities of the Company
transaction is executed. The Company shall open a depository account styled “"MAZDA LIMITED-BUYBACK 6, 2019 ("Escrow Agreement”) with the Merchant EElrIlkEI and Yes Bank Limitad ("Escrow Bank”™) pursuant to either through the Stock Exchanges or off-market transactions (including inter-se transfer of Equity Shares
20119- ESCROW ACCOUNT" ("Buyback Demat Account’) with Innovate Securities Private Limited. Demat which the Company has opened an escrow account titled MAZDALIMITED - BUYBACK OFFER - ESCROW among the Promoters) from the date of the Board mesting till the date of the Public Announcement and shall
Shares bought back by the Company will be fransferred into the Buyback Demat Account by the Company's EE;UETHT ("The fscmwﬂr:mﬁn;nt"ghe Ccimganylr;?s a"'"":'nzzﬁf mg Merchant Ban kartt::_?ﬁ-e rgta the Esc:.‘?w not deal in the Equity Shares or specified securities of the Company either through the stock exchanges or off-
SN, T IRaa OF SLIOW DS <f1E1R ARG AT AOmORANIH Wie AT I setienTens O bgaLonE ttie de ;iméqnnﬁrg%;m :a:x:a:un? c;;hrb Ha reegt?n IIT IEHER 275 Ems['f :EF;:QHTEEHTW ;un;;nﬂ?verft: market transactions (including inter-se transfer of Equity Shares among the Promoters) from the date of the
Stock Exchanges. Beneficial owners holding Demat Shares would be required to transfer the number of such Fivialakh oniy).being 26% of the mximurﬁﬂauﬂbﬂcg b (Escniw Ao EF;‘EEDME“EE ilh he Busback Public Announcement tll the completion of the Buyback.
Dernat Shares sold o the Company pursuant o he Buyback,infavour o therstock broker trough whomthe | Fu@ kh o). being y Futhir niona of e associakes of e promater antc ivembers ofthe promaier graw oife tha this Cirngsing
trade was executed, by tendering the delivery instruction slip to their respective depository participant ("DP") 89 Thefunds inthe Escrow Accoul may be released for making payment to the Members subject to at least 2 5% have dealt in the Equity Shares or specified securities of the Company on the Stock Exchanges or off-market,
Torigesiling Miie beqeiiary, ctout makisiied i e, O ancl rocking e same o (e N0 s o0 | e Wi s Brbeipk Sk reimiaiiio b the Esircnihccgintl 61 Sln I Tea: ' during the period from the date of passing the Board resolution approving the Buyback i.e., March 6, 2019
account as per pracedure applicable to nomal secondary market ransactions. The beneficial OWNETS WOLId | 5 1¢yne Comoany is not able to complete the Buyback equivalent to the Minimum Buyback Size, exceptforthe | through the date thereaf, and none of such assaciates of the promoter and members of the promoter group,
alsobe !'eqmred Iapeavice thEEDmpanfs Elqker. oopies.of all statulory consents and qpprm-*als Faq e n reasons mentionad in the Buyback Regulations, the amount held in the Escrow Account (up to 2 maximum of other than the Company, shall deal in the Equity Shares or specified securities until the completion of the
E:;tﬂrl’ralnad by them for the transfer of their Equity Shares to the Company as referred to in Paragraph 4.11 of 2.5% of the Maximum Buyback Size), shall be liable to be forfeited and deposited in the Investor Protection and Buyback.

5.2 Settlement of Physical Shares: Members holding Physical Shares would be required to present the complete | o , E::?;gﬁumg fﬁﬁﬂ?ﬁiﬁ'ﬁmﬁﬂ Eﬁiﬁl;‘;;ﬁ:;d:?f&w:mxﬂﬁﬁ gzgn”;‘;t:;"; complation of & 104 mﬂﬂggﬁeﬂlg;ifgﬁﬂlm?m held by the Promoters and promoter group, as on the date of this Public
set of documents referred to in Paragraph 4.11 of Part B above to Company's Broker. ' obligations in accordance with the Buyback Regulations. .

5.3 Extinguishment of Demat Shares: The Demat Shares bought back by the Company shall be extinguished and | § | ictine details and stock market data Name Category No of Equity Shares | % of paid-up equity share capital
destroyed in the manner specified in the Securities and Exchange Board of India (Depository and Participants) | ¢ 4 11 Equity Shares of the Company are listed on the BSE and the NSE. Sorab Mody Indian Promaters 12,94 656 30.41
Hegulal’r;ns. 1996, as amended and by-laws, m the manner specified in the Buyback Rlegulal'-nns .-zlmq_:l the 9.2 The high, low and average market prices of the Equity Shares for the preceding three years and the monthly Sheila Mody & Promoter Group 75,700 1.78
Companies Act. The Equity Shares lyingin creditin the Buyback Demat Account will be extinguished within 13 | " gh 1o and average market prices of the Equity Shares for the six months preceding the date of this Public | | Shanaya Mody Khatua 4,25,622 10.00
(fifteen) dhaﬁ,rs of 3‘3*15"3““ of the Demat Shares, provided that the Company undertal;as ta E“IE'-‘"E' that aE; Announcemeant and their comespending volumes on the BSE and the NSE are as follows: Total 17,95,978 42.18
E;r;n;tesnr?ﬁﬁiugﬂ;aﬂck I hev Lome Rty arm Slgtitac wlN [ ja=ven) eva;fror. e lazl dele o BSE While the Promoters and promater group are not eligible to parlicipate in the Buyback, depending on the

5.4 Extinauishment of Physi II o o T Sl e o T b b o ath shall b Twelve | High Date No.of| Low Date | No. of |Average| Total Total number of Equity Shares bought back by the Company, their effective shareholding percentage in the

el e e el ot o A P I L . Lol el o LAY 2 TN S o month | Price of equity| price of |equity| price | volume | turnover Company will increase accardingly. Any increase in the percentage hokding/vating rights of the Promoters is
extinguished and physically destroyed by the Company inthe presence of the Registrar/ Merchant Banker and period |(INRJ# | high* |shares| (INR)#| Low* [shares| (INR)* | traded of not an aclive acquisition and is incidental to the Buyback and falls within the limits prescribed under the
the Statutory Auditor of the Company within 13 (fifteen) days of the succeading month, provided that the ended traded traded inthe | business Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011,
Company undertakes to ensure that all Physical Shares bought back are extinguished within 7 (seven) days on the on the period |transacted | | 10.5None of the persons mentioned in Paragraph 10.4 above have sold o purchased any Equity Shares of the
from the |ast date of completion of the Buyback, in compliance with the Buyback Regulations. date date in the Company (either through the stock exchanges or off market transactions) during the twelve months preceding

5.5 Considaration for the Equity Shares bought back by the Company shall be paid only by way of cash, period the date of the Public Announcement except the following

6. Briefinformation aboutthe Company (INR Lakh) | | SorabMody

6.1 The Company was originally incorporated as Mazda Controls Private Limited on Seplember 3, 1990 a5 a FY 2018 |525.15 | 15.01.2018 [49,171] 305.20| 09.06.2017 [ 2129 | 375.32 [15,13.006] 6500.69 tlumber-:-i equity | Maximum Pricel ~ Dateof | Minimum Price (INR} | Date of minimum price
i‘;‘;“;g;"a';“udeﬂgﬁﬁ;;;f;mfd‘;mgjr':;f :ﬁn:.r: ;‘1E;“:f::;hﬁ;f;u:ﬁ;';ﬁ;:;:;:ft iﬂﬁ:“ﬁﬁ FY 2017 | 392.00 | 01.11.2016 |17,851] 259.00| 24.08.2016 | 26,835| 326.05 | 6,96.761 | 2260.36 hares purchased)  (INR) | Maximum price
meeling of our Company on December 20, 1991, The fresh certificate of incorporation consequent upon F‘f 2015 433'0[! 06.01.2016 3“‘_;'025 2:8001 15 'FE'EE,"'E 20 | 295,50 [14.23,1371 4437.63 e L el il el
change of name was granted to our Company on March 13, 1992 by the Registrar of Companies, Gujarat. The fﬂiﬁ;ﬂ?ﬂi;ﬂ?ﬁ;ﬁfmsﬂ ;g:llg;mnmjdd?w :;rL ﬂ'l:.‘ t:i:lrlllg p:lrl]geﬁsaid o 11 Management Discussion and Analysis on the likely impact of the Buyback on the Company
name of our Company was subsequently changed to Mazda Limited by a resolution of the members passedat | .o o 280 dgat it h;gtlr:';din bl R Eays LMY PRy 11.1 The Buyback is expected to enhance overall long term members' value for continuing members, without
a general meeting of our Company on June 16, 2000. The fresh certificate of incorporation consequent upon : < 2 compromising on the future growth opportunities of the Company, as well as provide an exit opportunity to the
change of name was granted to our Cormpany on.June 23, 2000 by the Reglstrar of Companies, Gujarat, Dadra Last | High Date  |MNo.of| Low Date | No. of Average| Total Total public shareholders. The Buyback is not likely io cause any material adverse impact on the eamings of the
& Naaar H : St ' : six | Price of equity| price of equity| price | volume | turnover Company, except a reduction in the treasury income which the Company could have otherwise eamed from

gar Haveli. The Corporate [dentification Mumber (*CIN") of the Company is L29120GJ1990PLCO14293. £ & : ; ; :
The Eaui : months | (INRJ# | high shares| (INRj#| Low® |shares| (INR)* | traded of investments in fixed deposits and mutual funds. The Company will also bear the cost of the Buyback
& Equity Shares of the Company are listed on the Stock Exchanges. period iraded traded inthe | buskess e

6.2 The Cumpanz.r fs engaged In the business of manufacluring of Englnger:ng goods an_d Food ""“‘:““‘fﬁ- The ended on the on the period |transacted | | 11.2 The Buyback is proposed, considering the accumulated surplus funds available with the Company being in
Company is the manufacturer of Vaccum products, Evaporatars, Pollution Control Equipment and in the food date date in the excess of the surplus amount needed to be retained by the Company for future growth of the Company as
division, manufacturing of Food Colour, Essence, Various Fruit Jams and Fruit mix powders. The Company period envisaged by the Board,
has four manufacturing units situated at Ahmedabad (India). Our products are supplied in domestic as well as {INR Lakh) | | 11.3 The Buyback will be funded from the accumulated surplus funds available with the Company, in the form of
international market, For more information, log on to www,mazdalimited.com cash andfor investments in fixed deposits and mutual funds, and will be drawn out of free reserves, securifies

7. Brieffinancial information about the Company EEE ;EI E :;?gg ;igfi:: 1:,_:29593 E;;'EE g‘;gig::g E;;E; g;zj 2; ;3: ;3;; premium account of the Company or such other source, in accordance with Section 68(1) of the Companies

7.1 The statement of financial information of the Company on the stand-alone basis, based on the audited results : : e ' — . : : Actand Regulation 4(ix) of the El-u_:.-l:ba_ck Hﬂgulaﬁ_ﬂnﬁ. _ _ _ _
forthe last three financial years and the unaudited results for December 31, 2018, are given below: Dec 2016| 350,60 | 03.12.2018 (20,713 275.00 | 11122016 | 447 | 201.74 | 24,345 78.74 11.4 The Buyback may lead tﬂ fEdU':I“:.:'ﬁ in guistanding Equity Shares, |r!'|p.m"||'ﬂmﬂ'rlt in '.EE"HF'IQE per share’ and

Mov 2018]335.00 | 02.11.2018 | 6437 | 270.90| 28.11.2018 | 2,545 | 307.21 | 28,753 87.71 enhanced return on aquity, assuming that the Cormpany would earn similar prafits as in the past,
Particulars Nine Months Ended Year Ended Oct 2018|354.00 | 16.10.2018 | 1159 | 31000 26.10.2018 | 1.387 | 33297 | 15.851 52 &1 11.5 Pursuant to Regulation 16(i) of the Buyback Hegulations, the Promoters and promater group of the
December 31, 2018 |March 31, 2018 | March 31, 2017 March 31, 2016 Sen 2018 39?'3] ; ,I' ﬂ&lim 5 2?' 237 335' mE -#.D'E.ED I '533 E-ETl 05 45I[:ﬁ9 7 u 5 Company will not paricipate in the Buyback, The Buyback will not result in a change in confrol or atherwise
Unaudited Audited Audited Audited P —1 = L - — - ' - - affect the existing management structure of the Company.
Inc-AS Inc-AS Ind-AS LGAAP #TI’_‘IE H|gr_1 and Low Prices are_baseer_i on high and i_uu'.r of the dal_ly prices. 1.6 Consequent to the Buyback (which excludes participation by the Promoters and promoter group) and based
AArithmetic average of the closing prices of all trading days during the said pariod, onthe number of Equity Shares bought back by the Company from the members including members resident
|| Total Income * Considered the date with higher trading volume. outside India, erstwhile overseas corporate bodies, foreign portfolio investors and non-resident Indian
(including other income) 8,507.88 11,297.46 12,455.33 1240823 | | (Source: www.bseindia.com) members, the shareholding pattern of the Company would undergo a change; however public shareholding
Il | Total Expenses excluding NSE shall notfall below 25% of the total fully paid up Equity Share capital of the Company.
Financa costs, Depreciation 7,036.51 048893 10.649.58 10,403.81 Twelve | High Date No.of| Low Date  |No.of|Average| Total Total 11.7 In accordance with Section 68(2){d) of the Companies Act, the ratio of the aggregate of secured and
& Amortization expanses month | Price of equity| price of equity| price | volume | turnover unsecured debts owed by the Company shall not be more than twice the paid up Equity Share capital and
i eriod | (INR high®  |shares| (INR Low* |shares| (INR)* | traded of free reserves post the Buyback.
L Fman::g E.ﬂsm — .1 578 L0 ol Endm:l il ’ traded it traded o inthe | business || 11.6 Incompliance with the provisions of the Buyback Regulations, the Company shall not raise further capital for
V| Depreciation & Amortisation 22062 305.57 263 82 221.70 i the e period | transacted a period of 1 {one) year from the expiry of the buyback period, except in discharge of its subsisting
V| Profit{loss) before tax and 120564 1444.20 1434.86 1690.20 date date in the abligations. Further, the Company shall not issue any Equity Shares or other securities including by way of
exceptional item period bonus issue or convert any oufstanding employees stock optionsioutstanding instruments into Equity
V| | Exceptional items 0.00 0.00 0.00 0.00 (INR Lakh) Shares, fill the date of closure of the Buyback in accordance with the Companies Act and the Buyback
Regulations,
""'Ilfill :EE:;EE:EF;?:HTE 5 12232‘; 1:::3 1232 i IE:E? FF: ig::? :ﬁ;i 1':::3“: sg‘:g 121231?: ;I;;Eg zifigz’; 1;?3? i;g;g 525'3953 5?51 23:?1;;5 119 Unless otherwise defermined by the B-:uan.j oras may be directed by the appropriate authonties, the Buyback
: ; : : : 1, . : A1, : it : will be completed within a maximum pericd of 6 (six) months from the date of opening of the Buyback, In
- E‘TEJ'TMLE D:?ﬂﬂm;a:] T T T T FY 2016 NAG accordance with Buyback Regulations, the Company shall not withdraw the Buyback post Public
ofit/ (Loss) after tax : : - D91 | #The High and Low Prices are based on high and low of the daily prices Announcement. . .
¥ | Other Comprehensive 12,24 19.05 3.47 0.00 nmnmgﬁc average of the cosing prices ﬂ[ga" trading days durir?gptfhe said period. 11.10 Consideration for the Equity Shares bought back by the Company shall be paid only by way of cash through
Income | {loss) - net of Tax * Considered the date with higher trading volume. normal banking channets, (i.e.. by way of demand draft/pay order™NEFT/RTGS/Cheque) to the Company's
X | Total Comprehensive 858.05 1048.65 129637 1203.69| | @ The company gotlisted on NSE with effact from November 01, 2016. 12 E:’tﬂl—:rynppm ils
I"':']_'"E ! (Loss) ; La:t :,I:i“h D:fta No. of L'T"" D:ftn No. of | Average T';:al Total 12.1 Pursuant to Sections 68, 69, 70, and all other applicable provisions of the Companies Act and applicable
Xll| Equity Share Capital 425,60 425.80 425.80 425.80 5 i il SR Fch ool mﬂﬁ o [tk Rules thereunder and the provisions of the Buyback Regulations, and arbicle 27Aof the arficles of association
X1} Other Equity | 12534.88 11989.28 11314 .82 479,18 mnqths (INR)# high shares| (INR}# Low*  (shares| (INR) t,mlm ',“ of the Company, the Company has cbtained the Board approval, as mentioned above.
Reserves & Surplus * period traded traded inthe | business | | 155 7pg Buyback from each Member is subject to all statutory consents and approvals as may be required by
XIV] Net worth 12960.68 12415.08 11740 .42 Q004 98 ended on the on the period | transacted such Member under applicable laws and regulations. The Members shall be solely responsible for obtaining
V| Total debt 430,15 268.00 214 80 188,39 date date In the all such statutory consents and approvals {including, without limitation the approvals from the Reserve Bank
: : - - period of India, if any) as may be required by them in order to sall their Equity Shares to the Company pursuant to the

* Excluding Capital Resarve, Capital Redemplion Reserve and Equity instrument through OCI (INR Lakh) Buyback. Members would be required (o provide copies of all such consants and approvals obtained by them

Note: Feb 2019|349.90 | 11.02.2019 | 6,761 | 245.00| 04.02.2019 | 7.852 | 298.31 | 94,883 2602 ta the Company's Broker.

a. Thefinancial results for the nine months ended December 31, 2018 and audited financial statements for years Jan 2019/303.00 | 03.01.2019 | 6,851 | 267.00 28.01.2019 | 3,318 | 28529 | #1171 | 117.99 || 123 The Buyback shall be subject to such necessary approvals as may be required, and the Buyback from
ended March 31, 2018, March 31, 2017 have been pl‘EparEd in accordance with Ind-AS nolified under Saction Dec 2018|314.90 | 14.12.2018 | 2689 | 276.00( 10122018 | 513 20211 | 29962 88.07 erstwhile overseas EﬂrpE.llEt!E! bodies and ather E]:!l]-ill:‘-EbIE '351'3';'3'“&5 shall be 5”b.rE'3t to such approvals of
133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 to the Y : the Reserve Bank of India, if any, under the Foreign Exchange Management Act, 1999 and the rules and

. . : " i ov 2018| 334.00 | 02112018 | 7127 | 269.95| 28.11.2018 | 5,211 | 309.14 | 58,860 182 56
extent applicable (“Ind-AS Financial Statements"). The financial statements for the financial year ended March ' ' regulations framed thereunder, ; ;
31, 2016 has been prepared in accordance with the previously accepted accounting principles followed in Oct 2018(353.20 | 16.10.2018 | 1,990 | 309.30| 26.10.2018 | 2,394 | 333,37 | 52257 17417 124 Tothe bestofthe kr_lnwled_ga of the Company, no _nhar atatl..lt-:ur].r appru-'u*als are required by rtfprthe Buyback
India (*Indian GAAP Financial Statements’). Accordingly, the Ind-AS Financial Statements of the Company wil Sep 2018/ 388.50 | 10.09.2018 |11,385| 327.00| 21.09.2018 | 5,013 | 356.68 | 1,02,884 | 371.58 as on the date of this Public Announcement. Subject to the cbligation of ihe Members fo obfain the consents
not be comparable with Indian GAAP Financial Statements. #The High and Low Prices are based on high and low of the daily prices. gndnaﬂppgals ;;EESE-SHF}' for '?"lfg[g“he'rﬁqa? lEhares to ""f C-::rnpanz&:s 5Et.?“; "I‘, Par?jgraﬁh :}E'E ':';

b. [Forthe above purpose “Net Worth® means total shareholders’ funds reduced by Capital Reserve, Capital | *Arithmetic average of the closing prices of all trading days during the said period. a:. lu-ramr:;et'e a?mga{grr? 2 'E.DI:IIT EE::JF;nS in ?Emﬂipfrﬁé aian;i!f fequired, from time o time, |
Redemption Reserve, Equity instrument through OCI and miscellaneous expenditure not written off, as per | * Considered the date with higher trading valume. bl gl IR OOmg e alliice Lot
the audited balance sheet, but does not include reserves created out of revaluation of assets, write-back of | (Source: www.nseindia.com) .. Golsdimnanitadding eang
e sl et : 03 Thashack i in the Equity Sh ital of the C. including b ofb : sahts 13.1 The Buyback gnll be mp%ernentled by e E:nm;:lnamr by way of open market purchases ﬂwrmgh the Stock

ep : g : : : 1 INere has been no cnange in q_'*"t]" are capl wampany inciukding by way Of bonus 1ssue, g Exchanges using their nationwide trading terminals. Therefore, the requirement of having collection and

c. Total income and Total expenses for the nine months ended 31st December 2018 are as per published issue or consolidation or split of Equity Shares during the period for which data has been disclosed in the table bidding centres is not applicable.
quarterly results (unaudited) prepared as per IND-AS, above. 14  Compliance Officer and Investor Service Centre

d. Theterm debt as used herein includes secured loans obtained by the company from the Banks and itdoes nat | 94 The closing market price of the Equity Shares on March 7, 2019, i.e., the first trading day after the Date ofthe | 141 Mr. Nl:shith Kayasth, Company Secretary & Compliance Officer of the Company, has been appointed as the
inclede normal trade payables and other current liabilites efc. Total debtas at 31st December 2018 have been Board Meeting, was INR 387,70 per Equity Share on the BSE and INR 399,40 per Equity Share on the NSE Compliance Officer for the Buyback in terms of Regulation 24(ii) of the Buyback Regulafions. Address:
taken from unaudited books of account since this information is not required to be fumished in the unaudited (Source : BSE and NSE websites) 65011, MAZDAHOUSE, Panchwati 2nd Lane, Ambawadi, Ahmedabad — 380 006; Tel.: 91-79-4000 7000; E-
financial results for the Nine Months ended 31st December 2018. 10 Present Capital structure and shareholding pattern mail: nishithi@mazdalimited .com; Website : www.mazdalimited.com

e. The above information’s are based on Audited Financial statements of Mazda Limited as at 31stMarch, 2018, | 10.1 The capital structure of the Company as on the date of this Public Announcement, and the proposed capital | 14.2 Link Infime India Private Limited, having its office at 506-508, Amamath Business Center - (ABC-), Near
31st March, 2017, 31st March, 2016, unaudited financial statements of Mazda Limited as at 31st December struciure of the Company post the complation of the Buyback is set forth below:; Saint Xavier's Fn:l};e;ge Cormner, E{H lh': gﬁt:;d .hE_IIiﬁhndge.[ﬂ&hmaldabadE—d 3?50':;05 iBE apﬂgﬁnﬁ{j as I1|*|-e in-.reTst?r
2018 certified by the Management of Mazda Limited and unaudited financial results for the nine months ended service cenire for ine purposes of the Buyback, in lerms of Regulatan £4(u1 | of the Buyback Regulations. Tel.:
Skl Particulars il ';';‘“Hhﬁnmm:ﬁng mm‘:h":“:{ {::;‘ha . +91 070-26465170: Fax- +01 079-26465179: E-mail- ahmedabad@linkintme.co.in; Cantact Person: Mr.

Key Financial Ratios Auhorised Share Capital 50,00,000 ST T 1 :t':;min Chgndr:ﬂ E:ukhﬂr; H;E“I;:E :I: wwwlinkintime.co.in; SEBI Registrafion No: INROOOD04058.

b ; A 3 rchant Bankerfort
Particulars Nine Months Ended Year Ended equify shares of INR 10 each The Company has appointed the following as Merchant Banker to the Buyback:
December 31, 2018 | March 31, 2018| March 31, 2017|March 31, 2016 Issued, subscribed and fully paid up share 425.80 405.80
Unaudited Audited Audited Audited capital 42,58,000 equity shares of INR 10 each

Key Rafios Note : :
1 | Eamingsf(Loss) 29 7 24,18 30.34 2827 | | Assuming that the indicative Maximum Buyback Shares are bought back, the post Buyback issued, subscribed and Equ i I"u 5

per Share — Basic (Rs.) (Mot Annualized) paid-up capital will differ depending upon the actual number of Equity Shares bought back. <
2 | Eamings/iLoss) 73 21 2418 034 2827 | | 10-2As onthe date of this Public Announcement, there are no Equity Shares which are partly paid up, or with call-in EQUIRUS CAPITAL PRIVATE LIMITED %1"

per Share - Diluted {Rs.) (Mot Annualized) amears and there areno outstanding insiruments convertible into Equity Shares. _ SEBI Registration Number : INMD00011286 5
3 | Book Value Per Share (Rs) 304,38 58157 37573 232 52 10.3 The shareholding pattern of the Company as on March 1, 2018 {pre-Buyback) and the proposed shareholding 12th Floor, C Wing, Marathon Futurex, N M Joshi Marg, Lower Parel, Mumbai - 400 013 o

' : ' : 2 pattern of the Company post the completion of the Buyback is given below: Tel. : +91 22 4332 0800: Fax : +91 22 4332 0601

4 | Retumn on Net worth (%) ?-_3'3"3'3 8.29% 11.00% 12.15% Shareholder Pre-Buyback Post-Buyback Email: mazda buyback@equirus.com; Website : www.equinis.com

(exciuding OCI) (Not Annualized) No of % of No of % of Contact Person : Mr. Pavan Maik / Mr. Gaurav Phadke
5 | Return on Net worth (%) T.39% B.45% 11.03% 12.15% 1 2 . . 16  Directors' responsibili

(including OCI) (Mot Annualized) equity shares | equity shares | equity shareg| equity shares As per Ftegulaﬁun 241 ;g: of the Buyback Regulations, the Board accepts responsibility for the information
B | Debl-Equity Ratio 0.03 0.02 0.02 0.02 (A} Fm“_"':ﬂer & Promater Group 17.85,978 42.18 17.85,978 44.26 contained in this Public Announcement and any advertisements, circulars, brochures, publicity materials efc.

Total Debt ! Net worth (B} Public 24 62,022 57.82 2262022 95.74 which may be issued in relation to the Buyback and confirms that the information in such documents contain

(C1) Shares undertying DRs : : B . q_ar;d will _cuntain true, factual and material information and does not and will not contain any misleading

1 EamingsLoss) per share s calculaled as proft ater tax(belore OCI ilams) or the relevant yearperiod | i eor > ar o 2 TP NS TUSES Forand on behalf of the Board of Directors of Mazda Limited
divided by average number of equity shares outstanding during the year/period. {C) Non Promater — Non © B ] 7

7 Book value per Share = Net Worth divided by average number of equity shares outstanding during th (C) = C1+C2) = : 2 2 2 2 o
y::r;pﬁ;ﬁ PRI AT CE T e MR LA SR s E Grand Total (A+B+C) 47258000 100.00 40,58 000 100,00 Sorab Mody Percy Avari Nishith Kayasth

3 Hetumon Networth = Profit'| Loss) after Tax/' Net Worth # Assuming the Company buys back the Maximum Buyback Shares, the shareholding post completion of the sbolloie s )bt AV e Dpelir Company Secretary & Compliiance Offier

4  Debt-Equity Ratio = Total Dabt /Net Worth Buyback, may differ depending upaon the actual number of Equity Shares bought back in the Buyback. Place : Ahmedabad Date : March 07, 2019
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*. MAZDA LIMITED
TED CIN : L291206J1990PLCO14293
Registered Office & Works : C/1-39/13/16, GIDC Naroda, Ahmedabad - 382330, Gujaral, India.

Tel : + 91-79-22821779; Website : www.mazdalimited.com; Email : nishith@mazdalimited com
Company Secretary & Compliance Officer : Mr. Nishith Kayasth

PUBLIC ANNOUNCEMENT FOR THEATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF

EQUITY SHARES OF MAZDA LIMITED.

This Pubiic Announcement {*Public Announcement’) is being made in relation to the Buyback (as defined

hereinafter) of Equity Shares (as defined hereinafter) of Mazda Limited (*Company”| from the open market through

stock exchange mechanism, pursuant to the prowisions of Regulation 16(wv}(b) and other applicable pfovisions of

the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, for the time beling in force

including any statutory modifications and amendments from time o time (*Buyback Regulations”) and contains the

disclosures as specified in Schedule IV to the Buyback Regulations.

OFFER FORBUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGES

PartA~Disclosures in accordance with Schedule | of the Buyback Regulations

1. Details of the Buyback Offer and Offer Price

1.1 Pursuant fo article 27A of the articles of association of the Company and the provisions of Sections 68, 69, 70,
and all other applicable provisions, ifany, of the Companies Act, 2013, read with the Companies (Share Capital
and Debentures) Rules, 2014 and other applicable Rules thereunder, each as amended from time to time {the
“Companies Act”) (including any re-enactment of the Companies Act or enaciment of any rules framed
thereunder from time to time), and the provisions of the Securities and Exchange Board of India (Buy Back of
Securities) Regulations, 2018, and pursuant to the resolution passed by the Board of Directors of the Company
attheir meeting hekd on March 6, 2019 (the "Board Meeting”), approved the buyback of the fully paid-up equity
shares of the face value of INR 10 (Indian Rupees Ten only) each of the Company (the "Equity Shares”) from
the Members/ beneficial owners, other than those wh orthe p in control of the Company
[hereinafier collectively referred to as the "Promoters”) and promater gwp. from the open market through
stock exchange mechanism |.e., using the electronic trading facilities of the BSE Limiled (“BSE") and the
National Stock Exchange of India Limited ("NSE’), where the Equity Shares are listed (herainafter logether
refarred to as the "Stock Exchanges”) for an aggregate amount not axcesding INR 1100 lakh (Indian Rupees
Eleven Hundred Lakh only) (the "Maximum Buyback Size"), and at a price not exceeding INR 550 (Indian
Rupees Five Hundred Fifty only) per Equity Share (the “Maximum Buyback Price”), payable in cash (the
process being refemed herainafter as “Buyback”). The Maximum Buyback Size does not include brokerage,
costs, fees, turmover charges, taxes such as Securities Transaction Tax, Goods and Services Tax (if any),
Stamp Duty and other transaction charges (collectively referred lo as “Transaction Costs”). The Maximum
Buyback Size represents 9.65% of the aggregate of the Company's total paid-up equity share capital and free
reserves based on the audited financial stalements of the Company as al March 31, 2018 {being the latest
avallable audited financial statements of the Company) which is less than 15% of the total paid-up equity share
capital and free reserves of the Company in accordance with the proviso 1o the Regulation 4(iv) of the Buyback

o anep

Regulations.

1.2 Tha Maximum Buyback Price represents a premium of 74.26% and 74.63% compared lo the averaga of the
weakly high and low of the closing price of the Equity Shares of Ihe Company on the BSE and NSE,
respectively, during two weeks preceding the date of the Board Meeting. Further, the Company shal ulilize at
least 50% of the Maximum Buyback Size |.e. INR 550 lakh (Indian Rupees Five Hundred Fifty Lakh only)
("Minimum Buyback Size") and the Company accordingly will purchase an indicative minimum of 1,00,000
{One Lakh only) Equity Shares based on the Maximum Buyback Price.

1.3 The Board shall determine, al its discretion, the time frame for completion of the Buyback and may close the
Buyback (which shall ot be langer than (6) six months from the date of opening of the Buybac or such other
period as may be permitted under the Companies Act and/or Buyback Regulations or as may be directed by the
appropriate authorities) after the Minimum Buyback Size has been reached, and imespective of whether the
Maximum Buyback Sze has or has not been reached, after giving appropriate notice for such closure and on
tcompleting all formaliies in this regard, In accordance with the Companies Act and/or Buyback Regulations.

1.4 The indicative maximum number of Equity Shares to be bought back at the Maximum Buyback Size and the
Maximum Buyback Price is 2.00,000 (Two Lakh only) Equity Shares ("Maximum Buyback Shares”). If the
Equity Shares are bought back at a price below the Maximum Buyback Price, the actual number of Equity
Shares bought back could exceed the indicative Maximum Buyback Shares (assuming full deployment of
Maximum Buyback Size) but will always be subject to the Maximum Buyback Size. The aggregate maximum
amount of the buyback will be less than 10% of the total paid-up capilal and free reserve of the company.
Further, the number of Equity Shares 1o be bought back will not exceed 25% of the total paid up equity capital of
the Company. The Company shall, dunng the Buyback penod and upon completion thereof, comply with the
requirement of maintaining a minimum public shareholding of at least 25% of the total paid up Equity Share
capital of the Company as provided under Reguiation 38 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

1.5 The Buyback will be implemented by the Company out of its securities premium account, free reserves or such
other source as may be permitted under Section 68(1) of the Companies Act and Regulation 4(ix) of the
Buyback Regulations and shall be from the open market through the Stock Exchanges, by the order matching
mechanism except ‘all or none' order matching system, as provided under the Buyback Regulations.

1.6 Acopy of this Public Announcement is available on the Company’s website (i.e., www.mazdalimited.com) and
is expected to be available on the website of the Securities and Exchange Board of india {"SEBI’) (i.e.,
www.sebi.gov.in), and on the websites of Stock Exchanges, (|.e., www.bseindia.com and www.nseindia.com)
during the period of the Buyback.

2. Necessity forthe Buyback and details thereof
T‘he Boardis uﬂhewew‘ha rheohp-:hven!‘the Buyback is to return surplus cash lo the shareholders, resulting

tin the various fi and enhancing retum on invested capital. The Board s of the view
ﬂ\atme Buyback would achieve the aforesaid objectives and increase the shareholder value in the longer term.
This may lead to reduction in outstanding Equity Shares, improvement in eamings per share, based on the
assumption that the Company would eam similar profits as in the past, and enhanced relum on equity capital.
The Buyback will ot in any mannertrrrpairlheamﬁly of the Company to pursug growth opportunities or meel its
cash requi for b ns. The Board at its meeting held on March 6, 2019, considered the
mnulaledﬁae TESErVes aswari as lhe nsh liquidity reflected in the audited accounts as on March 31, 2018,
and considering these, the Board decided to aliocate a sum of INR 1100 lakh (Indian Rupees Eleven Hundred
Lakh only) excluding Tramadjon Casts for distributing to the members holding Equity Shares of the Company
through thie Buyback .
3. Basisforarriving at the Maximum Buyback Price and other details

a

arrived at after considering various faciors, including average of the weekly high and low of the closing share
price of the Equity Shares on the Stock Exchanges {till March 5, 2019), the net worth of the Campany and the
potential impact of the Buyback on the eamings per share of the Company. The Maximum Buyback Price
exciudes the Transaction Costs,

3.2 The Maximum Buyback Price represents a premium of 74.26% and 74.63% compared to the average of the
weekly high and low of the closing prices of the Equity Shares on the BSE and NSE. respectivety, duning the two
weeks precading the date of the Board Meeting.

The Maximum Buyback Price of INR 560 {Indian Rupees Five Hundred Fifty only) per Equity Shats has baen

jii) in forming an opinion as aforesaid, the Board has taken into account the liabilities of the Company as if the
Company were being wound up under the prawsmsufmecnmpanm Adorlnwwmcyandﬁmhw
Code, 2018, as applicable (including prospective and contingent )
6. Report by the Company's Statutory Auditor
The text of the report dated March 6, 2019 received from M/s. Mayank Shah & Associales, Chartered
Accountants, the statutory auditor of the Company, addressed to the Board of Directors is reproduced below:

Quote

To, The Board of Directors

Mazda Limited

Unit- 1, G1-38013/16, GIDC Naroda,

Ahmedabad-382330, Gujarat

Dear Sirs,

Statutory Auditor's Report In respect of proposed buy back of equity shares by Mazda Limited (the

Company') in terms of clause (xi) of Schedule | of Securities and Exchange Board of India (Buy-back of

Securities) s, 2018, as amended (the “SEBI Buyback Regulations™)

1. This reportis issued in accordange with the terms of our engagement letter dated March 1,2019. The Beard of
Directors of Mazda Limited h=véapproved the buy-back of equity shares by the Company at its mesting held
on March 8, 2018, in wrsuancahﬂn provisions of Section 68, 69 and 70 of the Companies Acl, 2013 (The
Act’)and the SEBI Buyback Requlations.

2 We have been requested by tha management of the Company ("Management’) to provide a report on the

ying statemenl of permissible capital payment (including security premium) ('Annexure A') as at
Manuu 31, 2018 (hereinafter r to as the "Statement’). This Statemen! has been prepared by the
Mmmgmtwhlm we have initialled for identification purposes only.

Management's Responsibility for the Statement

3. The preparation of the Statement in accordance with proviso (i) Io Section 88 (2)(b) and other applicable
provisions of the Companies Act, 2013 and the compliance with the SEBI Buyback Regulations, is the
responsibility of the Managemen! of the Company, Including the computation of the amount of the permissible
capital paymenl, the preparation and maintenance of all accounting and ather relevant supporting records and
documents. This responsibility includes the design, implementation and maintenance of internal control
relavan! to the preparation and presentation of the Statement and applying an appropriate basis of preparation;
and making estimates that are rezsonable in the circumstances,

4. The Board of directors is responsble to make full inquiry into the affairs and prospects of the company and fo
form an opinion that the company will not be rendered insalvent within a period of one year from the date of the
resolution of the Board of Directors with respect to proposed buy back

5. Pursuant to the requirements of the SEBI Buyback Regulations, it is our respansibility 1o provide reasonable
assurance:

/) whether we have inquired into the state of affairs of the Company in relation o the audited financial
statements of the Company for the year ended 31 March 2018,

fi) if the amount of permissible capital payment as stated in Annexure A, has been properly determined
considering the audiled financial statements as at March 31, 2018 in accordance with Section 68(2) of the
Act; and ;

fii) if the Board of Directors in their meeting dated March 8, 2019, have formed the opinion as specified in
clause (x) of Schedule | to the SEBI Buyback Regulations, 2018 on ble grounds and that the
Company will not, having regard 10 its state of affairs, be rendered insolvent within a period of one year from
that date.

6. The financial statements refemed to in paragraph 5 above, which we have considered for the purpose of this
report, have been audited by us, on which we have issued an unmodified audit opinion vide our report dated
May 29, 2018 We conducted our audit ofthe financial statements in accordance with the Standards on Auditing
and other applicable authoritative pr s issued by ihe Institute of Chartered Accountants of India
["ICAI"). Those Standards require that wa plan and perform the audit to oblain reasonable assurance about
whether the financial stalements are free of material misstalement.

7. We conducted our examination of the statement in accordance with the “Guidance note on Audit Reports and
Certificates” for Special purposes issued by the Institule of Chartered Accountants of India. The above
procedures performed for Issuing the certificate does not constitute either an audit or a review in accordance
mhﬂregensral‘lf accepled audiiing standards in India and hence, we do not express any audit / review opinion

8, We haw complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Gontrol for Firms that Perform Audits and Reviews of Historical Finandial Information, and Other
Assurance and RalaladSaMmsEngngefmrs

Opinion

9. Based oninquiries conducted and wrexanimlm asabove, we report that:

a} ‘We haveinquiredintothe state of affairs of the Company in relation to its audited financlal statements as atand
for the year ended 31 March 2018 which has been approved by the Board of Directors of the Company on May
29,2018,

b) The amount of permissible capital payment (including security premium) towards the proposed buy back of
equity shares as computed in the Statement attached herawith is in our view properly determined in
accordance with Section 68 (2) (b) including Explanation Il to section 68 of the Act. The amounts of share
capital and free reserves (including security premium) have been extracted from the audited financial
statements of the Company as atand for the year ended 31 March 2018, and

c) The Board of Directors of the Company, in thair meeting hetd on March 6, 2019 have formed their opinion as
specified in clause (x) of Schedule | to the SEBI Buyback Regulations, on reasanable grounds and that the
Company, having regard to |ts state of affairs, will not be rendered insolvent within a period of one year from the
dale of passing the Board meeting resolution | e. March 6, 2019,

Restriction on Use

10. This report has been issued at the request of the Company solety for use of the Company (i) in connection with
the proposed buy-back of equity shares of the Gompany in pursuance to the provisions of Sections 68 and
other applicable s of the Companies Act, 2013 and the SEBI Buyback Regulations, (i) to enable the
Board of Directors of the Company to include in the public announcement, draft letier of offer, letter of offer and
other documents pertaining to buy-back fo ba sent to the shareholders of the Company or filed with (a) the
Registrar of Companies, Securities and Exchange Board of India, stock exchanges, public shareholders and
any other regulalory authority as per applicable law and (b} the Central Depository Services (india) Limited,
Nalional Securities Depository Limited and (i) for providing to the Managers, each for the purpose of
extinguishment of equity shares and may not be suitabla for any other purpose.

Accordingly, we do not accept or assume any liability for any other purpose or to any other person to whom this
report is shown or into whase hands it may come without our prior consent inwriting.

We are also not responsible for changes, events and circumstances occuming after the date of this report which
may require an updation of this report
For MAYANK SHAH & ASSOCIATES
| CHARTERED ACCOUNTANTS
(Firm Regn. No. 106109W)
Date: 06.03.2019 (M.5.SHAH)
Place: Ahmedabad PARTNER
UDIN: 19044093AAAAACEI30 Mem. No. 044093

Annexure A- Statement of permissible capital payment
Computation of amount of permissible capital payment towards buyback of equity shares in accordance with
section 68(2) (b) of the Act based on audited financial statements asal and for the year ended March 31, 2018:

3.3 The Buyback is praposed 15 be completed witnin a maximum period of & (six) months from the date of
of the Buyback or such other period as may be permitted under the Companies Act andior Buy'oad(
Requlations or as may be directed by the appropriate authorities. Subject to the Maximum Buyback Price: of
INR 550 (Indian Rupees Five Hundred Fifty only) per Equity Share, maximum validity period of 6 (six) months
from the dale of opening of the Buyback of such other period as may be pammitfed under the Companies Act
and/or Buyback Regulations or as may be directed bythe appropriate authorities, and achievement of the
Minimum Buyback Size, the actual ime frame and the price for the Buyback will be determined by the Board of
Directors, at their discreion, in accordance with the Buyback Requlations. However, in accordance with the
Buyback Requlations, Buyback price for the Equity Shares in physical form ("Physical Shares”) will be
delermined as the volume weighted average price of the dematerialised Equity Shares (‘Demat Shares”)
bought back. during the calendar week in which such Physical Shares are received by Equirus Securities
Private Limited {"Company’s Broker™} (orin case no Equity Shares are bought back in the normal market during
that calendar week then the preceding week when the Company last bought back Equity Shares) and the price
of Physical Shares tendered during the first calendar week of the Buyback shall be the volume weighted

market price of the Equity Shares of the Company during the preceding calendar week.

3.4 At the Maximum Buyback Price and for Maximum Buyback Size, the indicative maximum number of Equity
Shares bought back would be 2,00,000 {Two Lakh only) Equity Shares. If the Equity Shares are bought back at
@ price below the Maximum Buyback Price, the actual number of Equity Shares boughl back could exceed the
Indicative Maximum Buyback Shares (assuming full deployment of Maximum Buyback Size) but will always be
subject to the Maximum Buyback Size. Furiher, the number of Equity Shares lo be bought back will not exceed
25% of the lotal paid up equity capitai of the Company.

3.5 Further, the Company shall utiiize at least 50% of the Maximum Buyback Size L., INR 550 lakh (Indian Rupees
Five Hundred Fifty Lakh only) towards the Buyback and the Company will accordingly purchase an indicative
minimum of 1,00,000 (One Lakh only) Equity Shares ("Mimmum Buyback Shares) based on the Maximum

Price,

3.6 The actual number of Equity Shares bought back will depend upon the actual price paid for the Buyback,
excluding the Transaction Costs paid for the Equity Shares bought back, and the aggregate amount paid in the
Buyback, subject to the Maximum Buyback Size. The actual reduction in outstanding number of Equity Shares
would depend upon the price at which the Equity Shares of the Company are iraded at the Stock Exchanges as
well as the total number of Equity Shares bought back by the Company from the open market through the Stock
Exchanges during the Buyback period

4. Defails of Promoters and promoter group's shareholding and other details

4.1 The number of the Equity Shares held by the Promoters and promoter group, as on the date of the Board
Meeting dated March 6, 2019is given below.

[ Pamtcbiars s on March 31,2018 Amount (Rs. in Lakhs)
Paid up share capital {42 58,000 equity shares of Rs. 10 each) 425 80
|Free Reserves

Securities Premium 300.00

Retained Eamings” 9547 67

General Reserves 112011 10967.78
Total 11393.58
Maximum amount permitted for Buy-back | e. 10% of the toial paid up share 1139.36
capital and free reserves as on March 31, 2018

*Net of re-measurement of assels and liabilities at fairvaluz of Rs. 1021.50 Lakhs

Note : Free resarves includes Securities Premium as per Explanation |l to section 68 of the Companies Act, 2013.

ForMazda Limited

SD/-

Authorised Signatory

Place : Ahmedabad

Date:(06.03.2019

Unquote

7. The Company shall not Buyback through negotiated deals whether on or off the Stock Exchanges or through
spol transactions or through any private arrangements. Further, as required under the Companies Act and
Buyback Regulations, the Company will not Buyback Equity Shares which are locked-in or non-iransferable,
until the pendency of such lock-in, or until the time such Equity Shares become transferable, as applicable.

B. No scheme of amalgamation or compromise or arangement pursuant to the Companies Act 1s pending in
relation to the Company as onthe date of this PublicAnnouncement.

9. The Buyback is subject to such sanctions and approvals as may be required under applicable laws and
regulations. The Buyback shall be subject to such necessary approvals as may be required, and the Buyback

from erstwhile overseas corporate bodies and other applicable categories shall be subject tn such approvals of

the Reserve Bank of India, if any, under the Foreign Exchange Management Act, 1999 and the rules and
regulations framediherwnﬁmandmesanm shall be procured by such Members, ifapplicable.

10. The Company shall transfer from its free reserves andior securities premium account a sum equal lo the
nominal value of the Equity Shares which are purchased through the Buyback to the capital redemption
reserve account and the details of such transfer shall be disclosed in its subsequent audited financial

inthe Companies Act
and the Buyback Regulations, and as rmay be determined by the Board of Directors and on such lerms and

4.2 None of the persans mentioned in Paragraph 4.1 above has sold or purchased any Equity Shares of the
Company (either through the stock exchanges or off market transactions) during the twelve months pmrlo the
date of the Board Meatingi.e. March6, 2013 excaptthe following :

Sorab Mody
Number of equity | Maximum Price Date of Minimum Price Date of
shares purchased {INR) Maximum price (INR) minimum price

71,500 392.20 21.09.2018 297.00 03.12.2018

4.3 Non-Participation by Promoters and promoter Group : As per Regulation 16(ii) of the Buyback
Regulations, the Buyback shall not be made from Promolers and Promoler Group of the Company. Further, as
per Regulation 24(1){e) of the Buyback Regulations, the Promoters and Promoter Group have nol dealt in the
Equity Shares or other specified securities of the Company either through the Stock Exchanges or off-market
transactions (including inter-se transfer of Equity Shares among the Promoters) from the date of the Board
mesting till the date of the Public Annauncemenl and shall not deal in the Equity Shares or other specified
securities of the Company either through the stock exchanges or off-market transactions (induding inter-se
transfer of Equity Shares amang the Promoters} from the date of the Public Announcement till the completion of
{he Buyback.

Further, none of the associates of the promoter and members of the promoter group, other than the Company,

have dealtin the Equity Shares or securities of the Company on lhe Stock Exchanges or ofi-market,

during the pericd from the date of passing the Board resolution approving the Buyback i.e., March &, 2019

through the date thereof, and none of such assaciates of the promoter and members of the promoler group,

other than the Company, shall deal in the Equity Shares or specified securities until the completion of the

Buyback.
4.4 No Defaults : The Company canfirms that there are no defaults (either in the paslot subsmhng] in repayment
of deposits, interest payment thereon, redemption of debentures or p t of dividend to

IV ofthe Buyback Regulations

Name Category No of Equity Shares | % of paid-up equity share capital premaadng

Sorab Mody Indian Promaters 12,94,656 3040 | | 11. The Buyback shall be implementad in the manner and following the procedure
Sheila Mody & Promoler Group 75,700 1.78

Shanaya Mody Knalia 4.25,622 10.00 p m‘;’"d,:*’",“‘ e P‘"@‘ed"fhn‘;t“?‘“"‘“ totime.

Total 17,95,978 4218 || 4. DateofBoard and Members'approval for the

The Buyback has been approved by the Board in the Ehutthsllng dated March 6, 2019,

2. Minimum and maximum number of Equity Shares proposed lo be bought back, sources of funds and
costof financing the Buyback

2.1 The actual number of Equity Shares bought back will depend upon the actual price paid for the Buyback,
excluding the Transaction Costs paid for the Equity Shares boughl back, and the aggregate amaunt paid in the
Buyback, subject to the Maximum Buyback Size. The actual reduction in outstanding number of Equity Shares
would depend upon the price at which the Equity Shares of the Company are raded at the Stock Exchanges as
well asthe m1=a1n|.lr|heraf EquﬂySlﬂresbﬂuﬁthndtbyheCmpmyhmm“uﬂ market through the Stock

period

22 Al the Maximum E Huy‘hﬂdt Price and for Maximum Buyback Size, the indicative maximum number of Equity
Shares bought back would be 2,00,000 {Two Lakh only) Equity Shares. If the Equity Shares are bought back at
a price below the Maximum Buyback Price, the actual number of Equity Shares bought back could exceed the
indicative Maximum Buyback Sha.rss(assuming full deployment of Maximum Buyback Size) but will always be
subject to the Maximum Buyback Size. Further, the numbar of Equity Shares 1o be bought back will not exceed
25% of the total pald up equity capital of the Company,

2.3 Further, meCompanyshall utiize atleast 50% of the Maximum Buyback Size l.e INR 550 akh {Indian Rupees
Five Hundred Fifty Lakh only) lowards the Buyback and the Company will accardingly purchase an indicative
minimum of 1,00,000 (One Lakh only) Equity Shares, based on the Maximum Buyback Price. Further, the
Maximum Buyback Shares will not exceed 25% of the total paid up Equity Share capital of the Company.

2.4 The Buyback (including the Transaction Cosls) will be funded from the accumulated surplus funds avadable
with the Company, in the form of cash and/ or investments in fixed deposils and mutual funds and will be drawn
out of free reserves, the securities premium account of the Company or such other source, in accordance with
Section 68{1) of the Companies Actand Regulation 4(ix) of the Buyback Regulations.

3. Proposed timetable

any member, or repayment of term loans or inlerest payable Ihereon fo any ﬁnandal institution or any
bank/banking company.

5. Confirmation by the Board of Directors

5.1 TheBoard has confirmed in the Board Meating that they have made full inquiry into the affairs and prospects of
the Company and that they have formed the following opinion:
i) that immediately following the date of the Board Meeting there will be no grounds on which the Company

could be found unable to pay its debts;

ii} as regards the Company's prospects for the yearmduleiyl'dlom‘vgh t!ate of the Bnard Meeting, and

haian rasacd ta tha Baort'e intonfinn uith rocnact tn tha m

oy o R
Date of Board resclution approving Buyback March8, 219
Date of publication of the Public Announcemen! | Marchg, 2019
Date of opening of the Buyback March 19,2019
Acceptance of Demat Shares Upon the relevant pay-oul by the Stock Exchanges
Verification/Acceptance of Physical Shares Within 15 days of pay-out by the Stock Exchanges

i Extinguishment of Demat Shares In case the Demat Shares are bought back, the same will

Activity

Exfinguishment ot Physical Shares

In case the Physical Shares are bought back, the share
certificates will be extinguished within 15 days of
succaading month In which such Equity Shares weré
bought back, provided that the Company shall ensure

within seven days from the las! date of completion of

Buyback.

Earfierof.

(a) six months from the date of the opening of the
Buyback; or

(b} when the Company completes the Buyback by|
deploying the amourt equivalent to the Maximum!
Buyback Size; or

{c) at such earfier date as may be delermined by the
Board of Directors after giving notice of such earfier
dosure, subject to the Company having deployed an
amount equivalent to the Minimum Buyback Size
{even If the Maximum Buyback Size has nol been
reached or the Maximum Buyback Shares have not
been bought back), provided, thal all paymen|
obligations relating to the Buyback shall be completed
before the last date for the Buyback.

4.  Process and methodology to be adopted for the Buyback
4.1 The Buyback is open to all Members holding Physical Shares, and beneficial owners hulding Demat Shares.

The Promaters and promoter group of the Company shall not participate in the

4.2 Further, as required under the C ies Actand Buyback Regulations, the Company will not Buyback Equity
Shares mmmhm:xmmmus until the pendency of such lock-in, or until the time such Equity
Shares become transferable, as applicable,

4.3 The Buyback will be implemented by the Company by way of open market purchases through the Stock
Exchanges, by tha order matching mechanism except “all or none” arder malching system, as provided under
the Buyback Regulations.

4.4 Forthe implementation of the Buyback, the Company has appointed Equirus Securities Private Limited as the
Company's Broker through whom the purchases and settlements on account of the Buyback would be made
by the Company.

The contact details of the Company’s Broker are as follows:

Name: Equirus Securities Privale Limiled,

Address : 3rd Floor, House No. 9, Magnet Corporate Park, Near Zydus Hospital, B/H Intas Pharma, Sola
Bridge, S. G. Highway, Ahmedabad- 380 054, Contact Person : Mr. Jay Soni Tel.: +21 796190 9561.

4.5 The Equity Shares are traded in compulsory dematenialised mode under the trading code(s) 523792 at BSE
and MAZDA al NSE. The ISIN of the Equity Shares of the Company is INEBB5ED1034. As mentioned below,
the Company shall make amangements lo facifilate participation in the Buyback by Members who hold
Physical Shares. Members holding Physical Shares can sell their Equity Shares in the separate window
created for the physical trading segment by the Stock Exchanges.

4.6 The Company shall, commencing from March 189, 2019 (1.e., the date of opening of the Buyback), place “buy”
orders on the BSE and/or NSE on the normal irading segment to Buyback the Equity Shares through the
Company’s Broker, at least once in week, in such quantity and at such price, not exceeding the Maximum
Buyback Price of INR 550 (Indian Rupees Five Hundred Fifty only) per Equity Share, as it may deem fi,
depending upon the prevailing markel prica of the Equity Shares on the Stock Exchanges. When the Company
has placed an order for Buyback of Equity Shares, the identity of the Company as purchaser shall appear on
the electronic screen of the Stock Exchanges.

47 Procedure for Buyback of Demat Shares: Beneficial owners holding Demat Shares who desire 1o sel their
Equity Shares in the Buyback, would have to do so through their stock broker, who is a registered member of
either of the Stock Exchanges by indicating to their broker the delails of the Equity Shares they intend to sell
whenever the Company has placed a “buy” order for Buyback of the Equity Shares, The Company shall placea
“buy” order for Buyback of Demat Shares, by indicating to the Company’s Broker, the number of Equity Shares
itintends to buy along with a price for the same. The trade would be executed at the price at which the order
matches the price lendered by the beneficial owners and that price would be the Buyback price for that
beneficial owner. The execution of ihe order, issuance of contract note and delivery of the stock to the member
and receipt of payment would be camed out by the Company's Broker in accordance with the requirements of
the Stock Exchanges and SEBI. Orders for Equity Shares can be placed on the trading days of the Stock

Last date for the completion of the Buyback

Exchanges.

&8 It may be noled thal a uniform price would not be paid to all the Members/beneficial owners pursuant to the
Buyback and that the same would depend on the price at which the trade with thal particular
Members/banaficial owner was execuled.

49 Procedure for Buyback of Physical Shares: The Company shall approach the Stock Exchanges for permission
o use a separate window for the Buyback of Physical Shares in terms of Regulation 19 of the Buyback
Regulations ("Physical Share Buyback Window’).

4,10 Upon completion of formalities with the Stock Exchanges to use their Physical Share Buyback Window, the
Company shall Buyback the Physical Shares from the Members. The procedure for Buyback of Physical
Shares |n the Physical Share Buyback Window shall be subject lo requirements provided by the Stock
Exchanges and any directions issued in this regard. As per Regulation 19ofthe Buyback Regulations:

(i} The Physical Share Buyback Window shall remain open during the Buyback period, for the Buyback of

Physical Shares.

(i) Physical Shares shall be bought back from eligible Members through the Physical Share Buyback
Window, only after verification of the requisite documents by the Registrar and Share Transfer Agent of the
Company, and on completion of the successful venficalion, the sale transaction may be execuled by the
broker appointed by the sligible Members or ny's Broker.

(i) The price atwhich the Physical Shares are bought back shall be the volume weighted average price of the
Demat Shares bought back during the cakendar week in which such Physical Shares are received by the
Company's Broker. In case no Equity Shares are bought back in the normal market during that calendar
week then the preceding week when the Company last bought back the Equity Shares would be
considered. The price of Physical Shares tendered during the first calendar week of the Buyback shall be
the volume wei average market price of the Equity Shares of the Company during the preceding
calendar week. The sale consideration would be paid immediately after the payout of the Stock Exchange,
which inno eventwill be tater than seven days after the date of sale.

4,11 Members holding Physical Shares and proposing to parficipate in the Buyback will be required to submit a
complete set of documents for verification procedure to be camied out, including:

(i) orginal physical share certificate(s);

(if) valid share transfer form(s) duly filled, stamped, signed by the transferors (by all the eligible Members in
case the Equity Shares are in joint names in the same order in which they hold Equity Shares in the
Company) as per the specimen signalures lodged with the Company and duly witnessed al the
appropriate place authorizing the transfer of the Equity Shares bought back in favour ofthe Company;

In case of unregistered Member - (a) Original Equity Share certificates accompanied by valid share

transfer forms as received from the market, whergin the name of the transferee has not been filled in and

(b} Original broker contract note of a registered broker of a recognized Stock Exchange in relation to the

purchase of the Equity Shares being tendered in this case;

KYC Form (o be filled and signed by all holders), Acceptance Form and Declaration Form (to be signed by

all Members(s) including by joint holders of shares). The KYC Form, Acceptance Form and Declaration

Form can be oblained by contacting the Company’s Registrar and Share Transfer Agent at the detalls

mentioned in Paragraph 14.2 below;

(v} Bank account details of the first named holder along with capy of a self-aftested cancelled cheque,

(v} aself-attested copy of the Member's (including joint holders) PAN Card or other documents confirming the
member's identity,

(wi) aself-attested copy of a document confirming the first holder's curentaddress:

{wii) details of telephane number and email address of all the Members {including joint Members);

(ix} copies of regulatory approvals required, if any, by the Member for the transfer of Equity Shares to the
Company,;

(x) any other relevant documents such as power of attomey, corporate authorization (such as, board

resolution/specimen signatures), notansed copy of death certificate, Reserve Bank of india approval (in

case of non-resident Members) and succession certificate or probated will, if the sole Member is
deceased, as applicable, either by regist ww'ﬂfmunemrhanddehverylnhfnﬂwmnddm

Name : Equirus Securities Private Limited,

Address : 3rd Floor, House No. 9, Magnet Carporate Park, Near Zydus Hospital, B/H intas Pharma, Sola

Bridge, 5. G. Highway, Ahmedabad- 380 054, Contact Person : Mr. Jay Soni Tel. : +9178 61909561

The following documents are admissible as proof of identity: (i) Unique Identification Number (UID)

(Aadhaar)/passport/voler id card/driving license, (i) PAN card with photograph, (i) Identity

cardidocument with applicant's photo, issued by any of the following: Cenlral/State Goverment and its

, statutory/regulatory authorities, public seclor undertakings, scheduled commercial banks,
public ﬁnanuial institutions, colleges affiliated to Universities, professional bodies such as ICAI, ICWN,

ICS!, Bar council elc., to their members; and credit cands/debit cards issued by banks, (iv) certificale of

incarporation, memorandum and articles of association in case of companies, (v) a certified copy of

certficale of registration issued under the Limited Liability Partnershig Act, 2008 in case of limited liability
parinerships and (vi) trust deed in case of trusts; and

(xii} The following documents are admissible as proof of address: (1) passport/voters identity card/ration
candiregistered lease or sale agreement of residence/driving licensefflal mainlenance billinsurance
copy/Unique Identification Number (UID) (Aadhaar), (i) utility bills like telephone bill (only land line),
alectricity bill or gas bill - Not more than 3 months old, (iii) bank accaunt statementipassbook - not more,
than 3 moniths old, (iv) self-declaration by high court and supreme court judges, giving the new address in
respect of their own accounts, (v) proof of address issued by any of the following: bank managers of
scheduled commercial banks/ scheduled co-operative banks/ multinational foreign banks/ gazetted
officer/ notary public/ elacted representatives to the legislative assembly/ parfiament/ documents issued
by any Government or statutory authority and {w) identity card/ document with address, issued by any of
the following: Central/ State Government and its depariments, statutory/ regulatory authonties, public
seclor undertakings, scheduled commercial banks, public financial institutions, colleges affiiiated to
Universities and professional bodies such as ICAI, ICWAI, ICSI, Bar Councll etc., to their members,
Please note thal documents having an expiry date should be valid on Lhe date of submission,

4.12Members are free Iosell or hold their Physical Shares enfirely at their discretion and that process is designed in
accordance with Buyback Regulations only to assist those Members holding Equity Shares in the physical
form, who are desirous of sefling their Equity Shares and who would like fo have a broker to enable them to do
soand with abridged KYC requirements.

4 13Members holding Physical Shares should note that Physical Shares will not be accepted for Buyback unless a
complete setof documents as mentioned in Paragraph 4.11 of Part B above is submitted to Company's Broker.
Acceptance of the Physical Shares for Buyback shall be subject to verification of the documents submitled by
the Members as per the Buyback Reguiations and any other directions 1ssued by the SEBI or the Stock
Exchanges in thisregard. The Campanywill endeavour to complete the Buyback of the Physical Sharesinthe
week subsequent to the week in which such physical shares are received by the Company’s Broker. Please
note that there could however be a delay in completing the transaction due to unavoidable circumstances. In
case of receipt of incomplete documentation from the Members holding Physical Shares, the price payable for
the Buyback of such Physical Shares will be the price applicable in accordance with Paragraph 4 10 of Part B
above duning the week in which the documentation in respect of the Buyback of such Physical Shares has
been completed in all respects.

4.14 Members are requested to get in touch with the Equirus Capital Private Limited ("Merchant Banker”) or the
Conmmyaamlcernrlm Registrar and Share Transfer Agent of the Company to darify any doubts in the

4, 1sswpuw the Company purchasing Equity Shares for an amount equivaient to the Minimum Buyback Size,
ing contained herein shall create any obligation on the part of the Company or the Board to Buyback any
mmm«mawmmhmumyMambermnaueanysqmyswasbougmm
even if the Maximum Buyback Size has not been reached, andfor impair any power of the Company or the
Board to terminate any process in relation to the Buyback, to the extent permissible by law. The Company is
under na obligation to utilize the entire amount of Maximum Buyback Size or buy all the Maximum Buyback
Shares. However, if the Company Is nat able to complete the Buyback equivalent o the Minimum Buyback
Size, excepl for the reasons mentioned in the Buyback Regulations, the amounl held in the escrow account
{up to @ maximum of 2.5% of the Maximum Buyback Size), shall be liable to be forfeited and deposiied in the
Investor Protection and Education Fund of SEBI or as directed by SEBI in accordance with the Buyback
Regulations.
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|5.| Wethod of Settiement 8§ Details of Escrow Account operied and the amount deposited therein As per Reguiation 18 of the Buyback Regulations, the Buyback shallnot be made from Promoters and
151 Seﬁemmdmmt&mm.mcommnymlmymmmlmmmwwm ihe Company's Broker | 8,1 I accordance with Regulation 20 of the Buyback Requistions and towards security for performance of is promoler group:of. the Company:, Further, as per Regulation 24()(e) of the Buyback Regulations, the
_anurbe!umwwpaﬁnmwmmmt.ﬁmmwmnmsmmmm Dbﬂgmhnsﬂwmsawbﬂdﬁawhﬁm%mcmanvhﬂ!mmmmmlmmm Promotars and promoter group have not dealtin the Equity Shares or specified securities f the Company
| ransaction Is axecuted. The Company shall open a depository acoourt styled "MAZOA LIMITED-BUYBAGK , 2019 (‘Escrow Agreement’) with the Merchant Banker and Yes Bank Limiled ‘Escrow Bani’) pursuant lo sithee through the Stock Exchanges of off-market transactions (including inter-se Iransfer of Equity Shates
| 2014- ESCROWAGCOUNT ["Buyback Demat Account’) with Innavate Securities Privale Limited. Demal which the Company has opened an escrow account fitled MAZDALIMITED - BUYBACK OFFER - ESCROW among the Promotars) rom the date of the Board meefing il he date of he Publkc Announcament snd shal
| Zhares bought back by the Company will be transfared into the Buyback Demat Account by the Company's ACCOUNT ("The Escron Account’). T Campany has authoizedthe Merchiant Baner o operate the EScrow ol deal inthe E-quiy Shares of specified securities of the Company.eiher thoigh the stack exchanges or o
Bivkar, on faceipt of such Demal Sharas and afler completior of the clearing and setiement obligatians of the Acoount in compliance wih the Buybaci Regulations and the Escrow Agreement. The Company hss T kel barsaciions (incuding inter-ge iranster of Equity Shares among the Promoters)from the date of the
!:‘.. B, N1 5} 5 ___'MMMWD G s " hmmﬁ?mmsha miNRZ?ﬁ-m[MﬂﬂmwﬁTWﬂHmmﬂm Publ nent il the o fon afthe Buybach
 ‘Der _::Tsmldmﬁmummﬂ%:m“'mmwmm’m ;:J;ﬂf:?”wngﬁ% e Migtimur fiback See (Eacow )isccordanos wi the Eibeck Funhar,nnneafmee asmatasﬂr&nmomrmm;{mdwprmmm,m ivan the Company,
b . e o i £ A i ”“Il‘.i'w":nm, i oo o s B2 The funds n the EscrowAccotint may be relagsed for making payment o the Mambers subject o 3t least 2.5% have deltin the Equily Shares or specifiad securfies the Company on Exchanges or off-markst,
: #H::E::;deube mmmhhmﬂu;za?mmg::mwms?nmmmm of ne Maximum Buyback Size femaiing i he Escrow Acoountatal pants i ime durg he priod ram te dale f passing the Boad fssoiot approvg the Buyback . Worch 3 209
e v o provide o the Company's Brokercopiesof al stattory consents and approrals required 1 8.3 If the Companys not ablz to compléte the Buyback aquivalent o the Minimurm Buyback Size, excepl for the through the dae ml.mmqmwmmwmmﬁw promoter group,
| B cbtined by trem for the ransler of theirEqu e a5 ioiParagrapi 11 of raasons minfionied inthe Buyback Reguiations, Ihe amount held in the Escrow Account (up o a maximum of other than tha Company, stal deal in the Equity Shares or specified securities unti the completion of the
b b P Compumy 88 referred PR 2 5% ofthe Maimum Buyback Size),shall b fiableto b foleted and depositedn the invesiar Pofectionand | Buyback. i e
; . 3 EducationFund of SEBI or as directed by SEBlinaccordance with the Buyback Requiations. 10.4The nurmiber of the Equity Shates hel the Promoters and promoter group, s on the date of this Public
54 mmf;;?‘“i Mmbmm?m qumw present e complet | 5 4 e balance ing o the crediof the Escrow Accounl wit e rlesse o the Cormpany on complston ofal |  Announcementisgivenbelow
| 5.4 Extinguishment of Demat Snates: The Demat Shares bought back by the Companyshal be extinguished and | g mmu:};ﬁfﬂﬁm:iﬂ”ﬂmm'  Name Category 1o of Equity Shares | % of paid-up equity share capital
WhMmemhmwmammmwmemmmmm a1 ﬂteEquySrmmsoimwmmmmasEardnnst Sorab Mody Indian Promolars 12,94 655 04
Mhﬂonﬂ%ﬁ.asamenﬂdand_hymhfnmrm&dhmmem 82 The high,low and avefige market prices o e Equiy Snarss for the preceding e yoars and hiy Sheiia Mody | & Promoter Group 75,700 1,78
‘Companies Act The Equity Shares g increditinthe Buyback Demat Account wil be extinguishec withn 15 | = oh ow ad aversge market prices of the Equiy Shares for the six monihs preceding the date of this Public Shanaya Mody Khatua 425622 1000
. ]sdr?:g aw;'i;‘ﬂmﬂ;gv “:BDBM.Q?: Wﬁmﬁﬂﬂm mhmmﬁ Announcement and heitcaresponding volures on the BSE and the NSE are as follows: Total 1795878 4218
'wmomwauym v the Company ng seven) days BSE T L2 _ While the Promotars and promater group are not eligible to participate in the Buyback, depending on the
5.4 Extinguishmentof Physial Shares: Physicel Shares bought back by fhe Company during 8 month shall be Trehvs | 1000 | o /ol Tow [ Date |[No.offAverags| Total | Total mamber of Equity Shares bought back by the Company, lhelr effectve sharshoiding percentage in e
| iqwmpm dastroyed by the Co inthe of the Reqistrar! riimliver month equity | price of volume | tumover Company will mmmrdpgly.mmmm the percentage mlqmghmdghbofmnmwsis
mg- i TR 05 . 15’“9"!' P'de“ egistar Merchan s period [(INRJ |  high'  [shares| (INRJ#| Low fraded |  of not an acive and is incidental to the Buyback and falls within the fimits under the
| e Statutory Audior mpany witin 15 (ffiesn) days of the succeeding monih, provided Ihat ne anded 4 traded inthe | business Sacusiies and Exchange Board o Inda {Substariial Acguisiion of Shares and Tekeovers) Reguiations, 2011.
i ke e o et 1 ot by peid, | ansat || 15hne o e st mertoned 1 Pl 10 ORI 0 e et
om (e (as o i ations. © | date 1 inthe jgither 5 nges oroff manel ran unng mon| ng
58 Consideration for the EquilyShares bought back by the Company shall be paid only by way of cash | pariod the date of the Public Announcement except the following
6.| Briefinformation about the Company 1 4 (INR Lakh) SorabMody
84 m?mmmﬂlmwgmm;ﬁmurwnﬁwi 19005 a | [Py 2016 |525.15 | 16012018 |4o71 30520 09062017 15,13,006] 650069 o equity | Waximum Pric] Date of | Minimum Price (WR) | Date of minimurn pric |
privala limiléd company under (e Companies , Gigerat, eme of our Comgany FY 2017 | 29200 01112016 |17861| 253,00 | 24.08.2016 5.96,761 | 2260.36 : Maximum pric .
| nacmonfgimychrg e oo ke aubn i o | - ELAUS 400 00 ool Uz 737 adsres AT . O T L 12200
| change afinamswas granted toour Company on March 13,1892 by the Registrarof Companies, Guaral, The # The High and Low Prices ara basedon @nd low ol the daily prices "o Discussion and Analysis on the likely impactof the Buyback on the Company
! dercmWwwmbumMWamdwmmal .mwdmmms Wmﬁmmiﬁlﬂm 111 The Buybackis expected to anhance overall long lerm meribers value for continuing members, without
| Hgehera! meeli r 8. 2000. The fresh certificate of incor th dole Wi igher Focrg compromising on the future growth opportunities of the Company, as well a8 provide an exi oppartunity to the
eeting of our Company on June 16, poration consequant upon Tol il . : :
| ‘Eiige of nams was granted toour Company on June 23, 2000 by the Rogistar of Companies. Gujaral, Dadra Last | High Date | 2l Tol publi: sharehciders. The Buyback i not ikely o cause any material adverse impact on the eamings of the
| B hccor Havalh The Cororate Jdentlicaion Numbar (“CIN') of the Campany s L24120G 1980PLC014282, six | Price it o i volume | turnover Company, excapt a reduction n the trassury income which the Company cauld have otherwise eamed from
J The Equity Shares ofthe Company are fisted on the Stock months | (INR)¥ 0S| ugﬁ ".ﬁ: ‘of imvesimants in fixed deposits and mutual funds: The Company vl alsa bear the cost of the Buyback
. | ¥ X Exchanges period |’ |bra M - | business fransaction ] L
1 mshﬂmmulaauirmmp:mm:; gt B Bt et v | [ i B | 112 T e iax niaoens . e R i P Bt
1 diyision, manufacturing of Food Colour, Essenca, Various Fruit and Fruit mix powdars. The Company . I N I :‘ubd :;Whmaﬁ,i . a pe Y as
L MWMMwMurpMulmmdnmi-w ; are supplied in domestic as wall a3 ! v 7] o ’;l! &" =, s T (INR Lakh) 11;3‘-mwﬂbeﬁundwvomhacmmuiaiedsw:ﬂusfundsavaﬂlsﬂemmlrl!COmpany,Inhh!mul
MTWH.@ENWM.WME : JitGetcom 1 " E o0 W 1083 | 24405 | 04022010 | 8,381 | 267,93 71437 7811 caw_ﬂhd.l'ﬂtiﬂ'ﬁﬁmﬁlﬂ : &mhadmmmwﬂwmmﬂﬁmmm.m
7. | Brietfinancialinformation aboutthe Company y TR 01 2019|208 - B T = presnium account of the nvorwmomerwurm.|nacwdancsv«m55mnnﬁs:1wme(2mpsrﬂas
T 'I'mm‘lt—manmiﬂnanuildnmalmofm(}umpunyuﬂﬂ'mswalunabm,basednﬂmaudﬂtodrl'.'!um Jan 2019} 301,001 03.01.2019 - 00] 28,01 201917485 | 26555 T84T 257 | Act and Regulation 4(1x) of e Euyback Reguistions,
! orthatas! trme financialyars and the uraudited resulls for December 31,2018, are given below: o 201633060 | 03122018 [20.713]215.00| 11122018 | 447 | 29174 | 24345 [ 7874 || 114 The Buyback maylead to thuction in oulsianding EQuiy Shares, improvement in ‘eamings per share' and
i =~ 3 s m =3 e Nov 2018123800 | 02112018 | 437 | 210.80 | 28.11.2018 [ 2545 | 307.21 28753 Al anhanced relurh on equity, assuming thatthe Campany would am similar profits as inthe past
! Paticomn e S 8 Lo o Oct 2018]354.00.] 16102018 | 1,150 | 31000 | 26:10.2018 1,367 | 33207 | 15851 | 5281 115 Pursusnt ‘:f’{“‘““' ‘S{ﬂﬁm e mem promoter group of the
LT A | e, ksap 2018|3922 | 2109.2018 |21,237| 396580 24002015 | 1,535 36706 | 45,069 | 17058 mexis%mwm"m:mew TGRSR 008 A conkrol of eIV
{ et HaAS # Thi High and Low Prices are basedon high and fow of the dally prices. 116 Conssquan!mlhsﬂuy’oacl(:whimazdumpmmbrﬂ'ferwLersanﬂpmmmargmup]andhmd
- . "mmmammmmmammnmmmmmuwm. on the number of Equity Shanes bought back by the Company from the members including members resident:
|4 Total 1n|_;ome 'Conm&mdhdnm'mmm volume: outside India, oveérsaas corporata bodies, foreign portfolio investors and nor-resident Indian
. |including other income) B,507.88 11,29746 12,455.33 12,408.23] | (Source: wwwbseindia.com) ' members, the shareholding nattern of ihe Company would undergo a change, however public shareholding
=11 |Total Expenses excuding e NSE - shall not fail belw 25% of the total fully paid up Equity Share capital of the Company.
Finance costs, Depreciation 703651 048883 10,649.59 1040381 High Date 117 In-accordance with Section 68(2)(d) of the Companies Act, the ratio of the aggregate of secured and
(1" 1'& Amontization expenses m m of, munaddebawedbymcmwmmwmmmmqmm-upsquitymmpum
Til | Finance Costs 4511 58.76 47.06 9652 Ri# | high' frosieesivos e AR v y
v o Fem 2062 SBE 263,62 277 anded 118 In compliancawith the prowisions of the Buyback Regulations, Ihe Company shall ol raise further capial for
Depraciation & Amorti a period of 1 {one) yeer from the _ufmebqhm# period, excapl In discharge of its subsisting
V| Profiti{ioss}, before tax and 120554 144420 1494 86 1690.20 uhllgamFurmur,I.haCmnpanyshdnotmaﬂ\rE@iwsnalssurnlwwhwinddmbywayof
| excaptional item bonus lssue or converl any oulstanding employees: stock optionsfoutstanding instruments into Equity
VI | Excaptional items 0.00 0.00 0.00 0,00 Shates, tl fhe date of closure of the Buyback in accordance with the Companies Act and the Buyback
V| Profit(loss) before tax 120564 1444.20 1494.86 1620.20 FY 2018 | 527.30 | 1501.2018/142.16 12,062017 | 1,567 | 375.38 |55,93,701| 2398218 U
: - B ] 119 Uniess oftienwisa detarmined by the Board or as may be directed by the appropriate aulhorities, the Buyback
VlIf Provision for tax 258.83 41460 20296 486.51 FY 201740000 | 01.41.2018 |20.314| 30800 | 23412016 216 | 328,58 | 236585 | 79170 will be completed within arnai.]ﬂymumpcdndula [s{:} mmﬁ mm-aﬁwdmﬁm_m
(including Diaferred Tat) FY 2016 | . NA@ accordance. with Buyback Regulatins, the. Company shall not withdraw! the Buyback post Public
F1X | Profit (Loss) after tax 545.81 1029.60 1291.80 120369 #mﬁ@wprms“memﬁh and low of the daiy prices. Announcement .
%' Other Comprehensive 12.24 1805 347 0.00 ‘Aﬂﬂunelhamrageafmmsingplbsafail irading days during fhe said pariod. 11.10 Consideration for the Equity Shares bought back by the Campany shall be paid anly by way of cash through
Income / (loss) - netof Tax * Considerad the date with higherirading valume. normal banking channels, (i.e., by way of demand drafiipay ordesfNEFT/RTGS/Chequs) to the Company's
] X1 | Total Comprehensive 858,05 1048.65 120537 1203.89 @Tmmwygutmednnnsaihmmmmwm,mm 3 sﬁrﬂerm e y
|l Income | (Loss) _ Last Date of Date muf_mm Towi | vowl |[454 p utory 2pprovals b , ,
Xil | Equiy Share Capi %580 2580 iERW| A58 sx |Price | of fequiy| priee | of |equty| price | volume | tumover usuant o Saclions 88, 69, 70, and il othr agpiatie provisians o e Camprios Act 300 JppACH
i Ll ; = : ‘ Lok 3 i | e v fulas thersunder and the provisions of the Buyback Regulations, and articie 27Aof the articles of association
Sl Oher Equity / 12534 86 718028| 1131462 9479.18 months | (NR)# | high'  {shares| (INR}S shares| (INR) "“"“h s ofthe Company, iheé Companyhas ottained the Board approval; as mentioned above.
""" I'Resarves & Surplus * period "-‘M“ "] |traded the 88 | | 122 The Buyback from each Member Is subject o all statutory consents and approvals as may be required by
] Networty 206088 T2415.08 1178042 9004 08 ended ﬂ:ﬂ u:“ period Mh ; such Member under applicable laws and régulations, The Members shall be solely responsible for oblaining
V| Total debt 43015 768,00 21480 18839 A o 1the wwmwmmsmww.ﬂmyﬁmmmwmmmm
Y _ 2 . y J _ Mdm of India, if any) a5 may be required by them in order to sell their Equity Shares lo the Gompany pursuantiothe
J Capital Resarve, Capital Rademption Reserve and Equity instrument hough OC1 - . (INR Lakh} Buyback, Members would berequired fo provide copies of al such consents and approvals oblained by them
| Note: [Fab 2015|349.90 | 11022018 | 6,761 | 245.00| 04.022019] 7,852 | 28831 | 94,883 | 27672 to the Gompany's Broker
4. | Tha financial ressults for the nine monihsended December 31, 2018 and audited financial statements for years Jan2018|303.00 | 03.01.2019 | 6,851 | 267.00| 28.01.2010| 3,318 | 28529 | 41,171 | 117.99 123 The Buyhack shal be Subjec o such necessary approvals as may be required. and the Buytack from
foded March 31, 2018, Mch 31, 2017 save been preparedin accordance with IngeAS nalfied under Secton | |pec 2018]314.90 | 14.122018 [ 2609 [ 276.00| 10422018} 513 | 20011 1 20,962 | B30T arstuhil overseas corporate bodies ar oifier appliceble calegoris shall be subject o such sppeovals of
%4 of Ihe Commanies Act, 2013 read wih the Cofmipanies (indian Accounting Standards) Rules, 2015 1o the : = e : ihe Resarve Bank of India, if any, under the Foreign Exchange Management Act, 1999 and the rufes and
gmmpﬁ:a'ne-thlm{lnnmu:'n‘mts‘] mmmmmnlsfummalméndeﬂ March Nov 2018133400 | 02112018 | 7,127 | 268.89 M|B 5211 | 309.14 | 56,060 18235 regulations framed thereunder
31, 2016 has been prepared in sm;urdame with fhe previously accepled aconunting principles followed in Oct 2018 353.00 | 16.10.2018 | 1,990 | 30930 26.10.2018 | 2.394 | 333.37 52251 17417 124 Tathe bestol ihe kndwledgeof tha Company, o othet akatutory approvals are tequired by it fof the Buyback
Jocia Cian GAAP Financial Statements’). Accordingly, the ind-AS Financial Statementsof the Company will 2018|388.50 | 10,09.2018 |11.385] 32700 | 21.08.2018| 5,013 | 356.68 | 102,884 | 371.58 250 the date of this PublicAnnouncement. Subject 1 the obiigation of the Members o obtain the consents
nalbecan 8 with Indiiin GAAP Financial Statements. i #The Highand Low Prices ara basedon high andlowalthe dai g andappmvalanacasww_htmnsfsrﬂﬂmrEMyShmhwmmymsetleanqgraph 1220
i igh g fihe dally pross Part B above, the shall obtain such
b. | For the tbove purpose “Net Worth maans lotal sharehoiders'funds reduced by Capital Reserve, Capital *Arithmetic average of the ciosing prices of allrading days during the said bariod. s wm i mawﬁm?“m-mmmm-ﬁ
Reduruian Reserve, Equity instrument through OGH and miscellaneous expanditure not writien off, as per 'Cnnsuderedmemmmninhﬂu'aﬁngvdum. f 1 mc 4 u«wi mhﬁdﬂhﬂ pany’s obligations n relation 1 the Buyback.
\he audied batance sheal, but does not include reserves created oul of revaluation of assets, write-back of (Source: www.nasindia.com) 131 The Buyback m“bemm“‘e“
: . o8 .- ; y the Company by way of open markel rchases through the Stock
anmmwm . 9.3 There has been na change in the Eq_n.nlysmﬁnal of the Company including by wary of banus issue, righis Exchanigas using their nationwide trading WBI\;. Therefore, the requiramwm ol having collection and
c. | Totl inmme and Total expanses for th nine manths endad 31st December 2018 are as per published {ssue of consolidation or spiit of Equity Shares duting ine paniod forwhich data has been disciosad in {he table bidding cantres is notapplicable.
artertesults (unaudiied) prepared as per [ND-AS: ‘ i above. 14  Compliance Officerand Investor Service Centre
d. anwmmuasmdnerdnmmmdm_mammmemmpawmmmnlﬂndﬂmrd a4 ﬂudosinglmmmcenlma&rmwhmon rch 7,2018, e, the firs! trading day afier the Datgofthe | 14,1 MLNMlhl‘\'iéyalﬂ}.Wm&ﬂmandm&mnaﬂmmMawﬂnMuh
wmmmmwmmwmmrwmmalamue__egnwzmmwbeen Board Meating, was INR 367.70 per Equity Share  the BSE and INR 330 40 per Equity Share on he NSE Compliance Officer for the in tarms of Regulation 24(ii) of the Buyback Regulations. Addrass:
talmlrurl wumdbmdmmﬁmmshmmtnmmumwumedinmunmm (Sourca : BSE and NSE websltes) ] §50/1, MAZDA HOUSE, Panchwati 2nd Lane, Ambawadi, Ahmedabiad— 380 006; Tel.: 91-76-4000 7000; E-
m.mmmu}mmnnwmmmmmm 10 Present Capital structure and shareholding patiern mail: rishith@mazdalimiled.com; Wabsile . www,
& | The moei are based on Audited Financial statements of Mazda Limited as at 31st March, 2018, | 10.1 The capital structure of the Company s on |md§sol ihie Public Annoyncement, and the proposed capital 142 Link Infime India Private Limited, having its office at 508-508, Amarnath Business Center - (ABC-1), Neat
I | st Mech, a‘:ﬁu.1 315t March, ﬂg.unwdltad_ﬁﬁnnc:! stataments of Mazda Jnmasﬁmnmm:g structura of the Comy {the completion of ha Buyback s setforth below &h_l!m‘t:rn::m&mr.ﬂ&%ﬁm.gmezmﬁmahmw
7018 cetified by the Managem Mazda Limitad and unaudited financial resulls for ihe ni months en ——— - = servicece purposes uyback, in Reguiat uyback Regulations. Tel.:
Ticamier 2018. T M ¢ it e PN | v oromans e s 31 0o 247, vk sbodlihneco o, P e
Financil Ratios - - Raman Chandra Sekher, Website : www finkintime co.in; SEBI Registration No: INROD0004058,
: ! . —__ - ‘Authorised Share Capital 50,00,000 500.00 500.00 15, Merchant Banker forthe Buyback
7] Paiculars  [Nino Months Ended) : Year U squity shates of INR 10 sach The Gompany has appointed the following as Merchant Banket totha Buyback:
. o / |pe 31,2018 [ March 31, 2018| March 31, 2017|March 31, Jssued, subscribed and fully paid Up share 12580 40580
et e Unaudited Audited Audited Audited capital 42.58,000 equily shares of INR 10 each
i fur| Ky Ratios Note: L |
' 1 | Emingsi{Loss) 220 24.18 30,34 28,27 | | Assuming that theindicative Maximum Buyback Sharesare bought back, e post Buyback issued, subscribad and E u“-us
\ (! | ow Share - Basic (Rs) (Not Annualizad) pauupmpimlwﬂltﬂﬂerdepanumuponmeactunmmeqtmmmmback ;
’ - 10.2 As o the dati of this Public Announcement, Ihare are no Equity Shares which are partly paid up, or with call-in |
A i) | o st o 0 227 | | O ars nd there are nocuistanding nstruments convertiie Into Equily Shares. et g b
Tk Valud Par Share (Rs) 0438 T z—-ﬁ—nw 10.3Theshammdngpaﬂemnfm0onmwaﬁmm1.2@19@m&mdthndmepmpuwﬂwmmdm 121h Flaor, C Wing, Marathon Futurex, N M Joshi arg, Lower Parel, Mumbal - 400 013 &
] o el v ) 3 T o ] patter of fha Company post the completion of the Buy back is given below: e Tak. : 46122 4332 DBOO; Fax  +81 224332 0601
: ] A E Shareholder . ) : _ P _ : mazda.bu com! Wabsite : www.equirus com
; " |{sluding OC1) (NotAnnualized) A ¥ i = Nool Wor Cantact Person : Mr. Pavan Naik / Mr. Gaurav Phadke
; E‘ Fm:numNezmmm ?.ﬁ' BAS%H 11.03% 12.15% f i ok Ay 2 16  Directors'responsibility ’
“ keluding OC1) (Mot Annuali T 5 Aswﬂaguhﬁmzdm[a}nfuamdm.mwacmraiponshililybrhhlom
6 [TbrEquily Ratio ] 002 00z 002 (A) Promoter & Fromoter Group 1795978 | 4218 1795978 | 4426 cantained inthis Public Announcement and any advertisements, circulars, brochures, publilty materials etc.
" [74al Debt/ Net worth (B} Public 462022 57.82 26208 55.74 which may be issued in refation o the Buybackand confirms that the information in such documents contain
-’ﬁw— - (C1) Shares underlying DRs = . = 3 and will contain true, Factual and matarial information and does not and will not contain any misleading
Nole:™ ] (C2) Shares heid by Empioyea Trusts o : : = information.
1 | Bapis(Lass) per shate is calculated as profit afler taxibefors OCI items) for the relevant yeartperiod : Forand on behalf of the Board of Directors of Mazda Limited
Eamirs/(Los bl - et b i {C} Non Promater — Non Public
i3 TE — L - %3 r Sd/- I Sd- l Sdi- _1
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